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Che Political Economist. 


THE WISDOM AND THE WARNINGS OF 1848. 


We are now at the close of the most eventful year in the history 
of modern Europe ; and it cannot but be useful to pause for a few 
moments in order to cast a glance over its course, and endeavour 
to gather up for future profit some of the more remarkable of the 
lessons it is calculated to convey. The year 1848 has been dis- 
tinguished beyond all previous example by the multiplicity and 
the magnitude of its political changes,—by the violence of the 
shock which it has given to the frame-work of society,—and by 
the oscillations of opinion and of success between the two great 
parties in the continental struggle. Never was there a year so 
pregnant with instruction and with warning,—so rich in all the 
materials for a Statesman’s and a People’s wisdom,—so crowded 
with wrecks and ruins—with the ruins of ancient grandeur, and 
the wrecks of glorious anticipations,—so filled with splendid pro- 
mises and laggard and paltry realisations,—with hopes brilliant 
and beckoning as fairy-land,—with disappointments dismal and 
and poignant as the grave. 

The year opened with apparent tranquillity. In two quarters 
only of Europe had there been any indications of the coming 
earthquake; and to both of these the eyes of all friends of free- 
dom were turned with hopeful interest and earnest sympathy. 
The first dawn of a new day had arisen in a country where least 
of all it could have been looked for—in Rome. There—in a state 
long renowned for the most corrupt, imbecile, mischievous admi- 
nistration of the western world—a new Pope, in thé prime of life, 
full of respect for his sacred office, and deeply impressed with the 
solemn responsibilities of his high position, set himself seriously 
and with a single mind to the task of cleansing those Augcein 
stables from the accumulated filth of centuries. He commenced 
his reform—where reform, though most rare, is always the most 
safe—from above; he purified the grosser parts of the old 
administrative system ; he showed an active determination to put 
down all corruption and abuse, and to give his people the benefit 
of a really honest government; he ventured on the bold innova~ 
tion, in itself a mighty boon and a strange progress, of appointing 
laymen to offices of state; and finally, he convoked a representa- 
tive assembly, and gave the Romans a constitution, the first they 
had seen since the days of Rienzi. His people were, as might 
have been anticipated, warmly grateful for the gifts, and enthu- 
siastically attached to the person of their excellent pontiff ;—all 
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Europe looked on with delight; aad everything seemed so safe, 
so wise, so happy, that we felt justified in hoping that a new day 
had really dawned upon the ancient capital of the world. 

Sicily, too, had about the same time entered upon a struggle to 
recover some portion of her promised freedom and her stolen 
rights. Her wrongs had been so flagrant, so manifold, so monstrous, 
—the despotism under which she groaned was at once so incapa- 
ble, so mean, so low, so brutal,—her condition was so wretched 
and her capabilities so vast, that the sympathies of the world 
went with berin her contest with her false and bad oppressor. 
All ranks of her citizens were unanimous in their resolution of re- 
sistance; even the priests, elsewhere the ready tools of tyranny, 
here fought on the side of the people, and blessed the arms and 
banners of the reformers ; ool what was still more remarkable 
and hopeful, all classes seemed to put jealousy aside, and to be 
actuated by the same spirit of sincere, self-denying, self-sacrificing 
patriotism. Their demands were moderate, but firm; and so 
reasonable, that the mere fact of such demands having to be made 
was an indelible disgrace to Naples. So far, too, their course had 
been singularly cautious; they had committed no blunder; they 
had displayed no sanguinary passion, no violent excitement ; and 
it was impossible not to hope everything from a contest so wisely 
conducted and so unimpeachably just. At length, on the 8th of 
February, the Sicilians having been everywhere victorious, the 
preliminaries of an arrangement with the King of Naples weré 
agreed to, on the basis of the Constitution of 1812. So far all 
went well. 

In the mean time, excited by the example of the Pope and the 
enthusiasm of the Romans, other Italian Princes began to move 
in the path of improvement. The King of Sardinia, the Grand 
Duke of Tuscany, and the King of Naples, promised, or prepared 
to promise a constitution to their subjects, and actually took mea- 
sures for carrying these promises into effect. The excitement 
soon reached Lombardy; popular movements took place at Mi- 
lan, but were repressed by the Austrian government with even 
more than wonted promptitude and severity. 

Such was the position of affairs when the French Revolution of 
February 24th came like an earthquake, astounding nations, and 
“with fear of change perplexing monarchs.” The events are still 
fresh in the memory of ali men. The democratic party through- 
out the whole of central Europe burned to follow the example of 
& movement, the success of which had been so signal and so 
prompt. The effect was electric; but not everywhere, nor alto- 
gether, wholesome. The friends of liberty felt that the time was 
come to assert their cause, and to claim, without fear of a refusal, 
the rights so long withheld; while those nations which had al- 
ready taken some steps towards the attainment of free institu- | 
tions, and had hitherto deemed their progress rapid and brilliant 
beyond their most sanguine anticipations, now began to regard it 
as tardy, jog-trot, and unsatisfactory. The arrangement between 
the Sicilians and their sovereign, which had been all but con- | 
cluded, was broken off in consequence of an augmentation 
em i wise or unwise is not now the question) of the popular 

emands; while Tuscany, Sardinia, and Rome, began to think 
their liberal rulers scarce liberal enough. At Berlin, where some 
decided steps had been taken towards the establishment of a con- | 
stitutional government, the people were anxious to get on faster | 
than the feelings or the opinions of the monarch could go with 
them,—an insurrection broke out, and a sanguinary contest of two 
days’ duration desolated the city, and terminated in the scarcely 
veiled defeat of the crown. This was on the 18th of March. On 
the 6th, an insurrection took place at Manich, which resulted in 
the concession of extensive reforms, and was shortly afterwards 
followed by the abdication of the king. On the 14th, a revolution 
took place at Vieana, which ended ia the flight of Priace Metter- 
nich and the proclamation of a representative government. On 
the 19th, the Austrians were driven out of Milan, and a provi- 
sional government established in Lombardy. - 








 ——_ 


Such is a summary of these astounding events, the like of which 
were assuredly never crowded into so brief a portion of time. The 
popular party, the friends of free institutions and constitutional 
rule—everywhere aroused and everywhere triumphant, achieving, 
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with an ease and rapidity which partook of the miraculous, the 
most decisive victories over the oldest, sternest, rustiest admipis- 
trative systems of Europe,—were every where followed by the sym- 
pathy, the admiration, and the prayers of all lovers of humanity, 
and strong with the strength which such sympathy must always 
give. Even we, though as early as April Ist, we announced our 
hopelessness of a successful termination of the wild experimeat of 
France (for which many who blamed us then, justify us now,)— 
even we were sanguine in our prognostications of a bloodless, 
stainless, and abiding victory for Italy and Germany. 

It is now December—and how changed are the aspect of 
Europe and the feelings of freemen! Everywhere a mar ed re- 
action, and asad reverse. Almost — capital of Europe has 
been the theatre of sanguinary civil conflicts ;—almost every one 
has been stained by atrocious crimes;—Buda, Vienna, Frank- 
fort, Rome, disgraced by assassinations the brutality of which 
recals the worst days of 1793 at Paris ;-- Naples sacked, and 
Messina and Vienna bombarded by their own sovereigns ;— 
cannonading in the streets of Frankfort and Berlin ; and in Paris 
the most stubborn and murderous civil war that any city has 
witnessed in modern times. And what has been the upshot of 
the whole? The King, by the aid of his troops and his lazzaroni, 
again absolute at Naples;—Sicily only saved from his ignomi- 
nious yoke by the questionable interposition of England and 
France ;—the Pope of Rome—after being besieged and cannonaded 
in his palace by the-national guard whom he had armed and 
the people whom he had raised from slavery to constitutional 
freedom, and after seeing his private secretary shot and his 
prime minister brutally murdered—-forced to seek safety and 
liberty in flight;—the Austrians again at Milan, exercising a 
despotism even more uncontrolled and griading than before ;— 
| the Emperor of Austria and the King of Prussia once more 
| military masters of their respective capitals, and the former 
exercising a severe though (it may be) a just retaliation ;—the 

civic guards everywhere (balf of them even in Paris) compelled 
|| to give up the arms they had misused;—and, to crown the 
|} whole, France only too glad to seek possible safety and tem- 

porary rest in a Dictatorship, which lasted five out of the ten 
months which have elapsed since the revolution, and has only 
just been superseded—for how short or how long a time none 
can predict—by the election as President of a man whose only 
claim to notice is his relationship to the sternest military auto- 
crat the world ever saw ! 
The reaction began in May. Up to that time success and sym- 
| pathy had everywhere gone with the patriot insurgents. But it 
then began to be painfully manifest in every country how defective 
was their wisdom—how imperfect their conception of their cause 
and their position—how ignoble and impure were too often the 
motives which actuated their leaders—and how completely the 
sober, the moderate, and the honest were everywhere overmas- 
tered and outbid by the selfish, the ignorant, and the violent— 
by men whose ambition was restrained by no principle, and 
whose measures were?guided by no reflection—the demagogue by 
nature, the rebel by temperament, the malcontent by misery, the 
emeutier by profession. One blunder was followed by another still 
more serious and criminal; one leader was cashicred, to be re- 
placed by another of a deeper colour and a lower stamp; checks 
and reverses succeeded one another, but seemed to inspire only 
desperation, not wisdom, nor repentance and retractation; till 
throughout Europe the constitutional cause seemed, not so much 
: defeated, as thrown away, dishonoured, and betrayed. 
; In every country the popular party—the friends of the move- 
ment—commitied precisely the same series of blunders. They 
became excited, not contented, with the vast concessions they had 
gained; and 
‘i Nil actum reputans dum quid superesset agendi, 
they grasped at more, instead of employing and securing w 
ihey had. They soon showed by their attitude, their ean 
and their language, that they were neither mentally nor morally 
masters of their position; they were not educated up to the require- 
ments of their new station ; their intellect could not rise to a full 
comprehension of its duties, nor their consciences to a clear con- 
ception of its responsibilities; they alarmed where they should 
have soothed, disgusted where they should have conciliated, dared 
where they should have shrunk, and, “like fools, rushed in where 
angels feared to tread.” Every fresh step they took, the whole 
tenor of their proceedings, the whole tone of their language 
showed beyond dispute that they did not yet understand the busi- 
ness, nature, and limits of constitutional freedom. They com- 
mitted the falal error—in their position, indeed, almost an inevita- 
ble one, so inevitable as nearly to amount to a condemnation of 
this position per se—of tolerating, and encouraging even, rather 
than repressing, popular turbulence and mob dictation—of relax- 
ing the arm of the law at the very moment when its strength and 
ee required to be most plainly felt. By these errors 
shoal eee -_ ae the death-warrant of their own 
was mot sale sick es e wise and the patriotic that liberty 
» the proprietary body that property was 
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dients as could be desired or conceived, at Paris, Berlin, Frank- 
fort, Vienna, and Naples. Of the last we sball say little, because 
it has little real action, and we know little of the elements which 
compose it. But the others were elected by universal suffrage, 
and presented as motley and miscellaneous an assemblage as could 
well be imagined. Every rank, every class, every passion, every 
prejudice, every desire, every degree of knowledge and of igno- 
rance, was therein faithfully mirrored. Exclusiveness was the 
only thing excluded. Two of the German assemblies comprised, 
we believe, upwards of sixty bona fide peasants each. Here, surely, 
if ever, was the means presented of trying advantageously the 
great experiment of a popular yet constitutional rule. Yet in 
every case the experiment has failed; and in every case from 
the same error. These popular assemblies have all lost them- 
selves and their cause by the same grand mistake, of stepping be- 
yond their appropriate and allotted province, and usurping func- 
tions that did not belong to them. Nowhere do-they seem to have 
understood, with any precision, the nature of their duties, or the 
limit of their powers. Where they were constituent assemblies, 
they encroached on the province of permanent legislation ; where 
they were legislative bodies, they endeavoured to assume the func- 
tions of the executive. In France especially, they seem entirely 
to have forgotten or ignored the fact that they were called toge- 
ther simply pro hac vice, to frame a constitution, not to enact laws, 
far less to undertake the government; and thus while they neg- 
lected their peculiar duty—their specialité as it is there termed— 
they issued decree after decree with a levity, a despotism, an in- 
constancy of purpose and design, which put the finishing stroke to 
the credit of the country and the lingering hopes of the indus- 
trious. Nowhere was any one found to recal them to their pro- 
per functions, to restrict them to the fulfilment of their true voca- 
tion. 


In France (till June), in Naples, Berlin, and Vienna, the 
whole history of these representative assemblies has been one 
pertinacious effort to concentrate in their own hands all the 
powers of the state, one continued attack on the executive ; in 
the course of which (though we are far from saying that they 
have been always indefensible, or without valid grounds for mis- 
trust) they have contrived always to - themselves in the wrong 
by demands which no rulers, with the least comprehension of, 
or respect for, their own position, could dream of conceding. 
Despising, neglecting, or misusing the very great powers wit 
which they were en owed, and which in Austria certainly, and 
we think in Prussia also, were ample and unreservedly given— 
they grasped at others which it was impossible to yield to them, 
and thus forced their sovereigns to resort to arms in self-de- 
fence ;—and in every instance have had to submit to a total, gal- 
ling, and unpitied defeat. L 

Had they, on the contrary, been possessed of that moderation 
which modesty, and that wisdom which pure intentions almost al- 
ways give; had both parties confined themselves within their 
proper functions,—the assemblies, that of framing the constitution, 
and when framed, of discussing the laws of detail which were to 
carry it into operation, and of watching over the public purse— 
and the executive, that of enforcing the laws, administering jus- 
tice and maintaining order,—the year 1848 might have seen nearly 
all Europe in peaceable possession of constitutional liberty, and a 
stride would have been taken in civil freedom, political progress, 
and material prosperity, of which the past offers no example. 

It would be sad and idle indeed to allow such a year to pass 
away without an attempt to gather and record for our future 
guidance and warning the more obvious practical lessons with 
which its vicissitudes have been so richly freighted. We will en- 
deavour to discharge this task so briefly asnot to weary the atten- 
tion of our readers. 

I, The first great truth that we read in the annals of 1848 is 
this :—that the people (i.e. the mass, the industrious classes) can 
never be benefited by a revolution. It is scarcely possible that they 
should be otherwise than sufferers by an entire and sudden change 
of government, however bad the fallen government may have been 
—it is true there are governments so leaden, so incapable, so 
benumbing—pressing so heavily on all the springs of industry, 
deadening so effectually ell the energy of the nation, as 
with so strong, yet so ignorant a power all enterprise and all zeal, 
that their overthrow must in the end bring relief, elasticity, and 
ultimate prosperity and wealth. But even in such cases, the first 
effects—nay, the effects for long years—are derangement, con- 
fusion, and impoverishment. And even in such cases the question 
of the ultimate results of the change will depend far less on the mere 
fact of the overthrow of the bad.government, than upon the wisdom 
and virtue of the administration which succeeds it. These cases, 
however, are extreme, and therefore rare. In Europe—Spain, 
Sicily, and Rome presented probably the sole examples. In coun- 
tries like France (bad as we admit her government to have been— 
earnestly as we have often denounced its stupidity and its cor- 
ruption) a revolution is always a case of 

Sic vos non vobis nidificatis aves, 

Sic vos non vobis mellificatis apes. 
_ The industrious classes may make the revolution ; their share 
in it may be paramount, unquestioned ; the catastrophe may raise 
their nominees, even members of their own body, to supreme 
power; they may resolve, and all other classes may admit, that 
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as it was achieved by them, it ought to be, and shall be, exploité 
for their benefit, conducted in their interest, turned to their profit ; 
—but the admission is a barren uiescence, the resolve is an 
impotent decree. By no wisdom, by no management, by no 
power, by no omnipotence, can a revolution be worked to their 

rofit, or result otherwise than in their injury and ruin. It is 
orbidden by the nature of things. Look at Paris. The revolu- 
tion there was ussuredly made by the mass of the working classes, 
of the poor, of those who sought work at least, if they did not ob- 
tain it. Their favourites, their delegates, were borne at once into 
power. A ministry was created to study their interests especi- 
ally ; and Louis Blanc, their protector, their idol, their apostle, 
was installed at the Luxembourg, with carte blanche as to his pro- 
ceedings, and a parliament of ouvriers to help him. The very day 
after its installation, the provisional government published a so- 
lemu declaration that this time, at least, the people should not be 
cheated of the fruits of its victory ; “that as the revolution had 
been made by the people, it should be used for the people.” They 
endeavoured to carry this lofty, and doubtless sincere, promise 
into instant effect. Decree followed decree. The hours of labour 
were reduced by enactment. The wages of labour were raised b 
enactment. The right to have work was formally announced. 
National ateliers and co-operative workshops were established. 
Foreign workmen were summarily dismissed, that native work- 
men might suffer from no extraneous competition. Everything 
that zeal and energy could do to turn the revolution of February 
to the profit of the working classes, was done, and with no spar- 
ing or scrupulous hand. The idle aud destitute of Paris and its 
Vicinity, to the number of 120,000, were daily paid out of the cof- 
fers of the treasury. Yet what was the result? What is now 
Jelt by every ouvrier of France to have been the result of this sin- 
cere and energetic effort? The most total and deplorable defeat 
and failure that it is possible to conceive. 

The confusion, the fear, the insecurity, that always accompany 
revolutions, speedily produced their inevitable consequences. The 
timid, the luxurious, the wealthy and spendtbrift foreigners, left a 
land whose present was so uneasy, and whose future was so sus- 
picious and uncertain. All the workmen of Paris, who had gained 
their livelihood by the articles of taste, luxury, and art which they 
had furnished to these customers, found themselves at once de- 

rived of yment by the revolution they hadmade. The pub- 
ic funds and the shares of all public companies fell in consequence 
of the uncertainty and confusion of public affairs, to half their 
former value. Those merchants, bankers, and private individuals 
whose property was invested in these securities, were impoverished 
or ruined; others, of course, were involved in the ruin of their 
principals or their correspondents, and two-thirds of the commer- 
cial firms of France suspended payment. Manufacturers in every 
department, finding themselves with diminished means, deprived 
on the one hand of their usual monetary facilities, and on the other 
hand threatened with the unfair competition of the national ateliers, 
and moreover, being unable to dispose of their goods, owing to the 
destruction of that security which is the very life of commerce, the 
very air it breathes, were obliged to close their establishments, and 
dismiss thousands of workmen, who were reduced to desti- 
tution by the revolution they had made. Further, this general 
impoverishment of all ranks, by compelling a reduction in their 
domestic establishments, threw thousands of servants into the 
streets, who had to beg for bread in the very hey-day of the 
glorious revolution which themselves had made. t hen came the 
poor shopkeepers, the retail tradesmen, the restaurateurs, &c., &c., 
who found themselves reduced to poverty by the ruin or enforced 
economy of their usual. customers. And, lastly, the general body 
of tax-payers throughout France, the industrious poor of the pro- 
vinces, who found their hard earnings, barely sufficient. for the sus- 
tenance and comfort of their own families, wrung from them to 
pay the 120,000 vagabonds who filled the national ateliers of 

aris,—completed the list of sufferers by the revolution which the 
sufferers themselves had made. 

This is no overcharged picture. It is a simple and austere 
verity, which no one seeks todeny. It could not have turned out 
otherwise. Economic laws, which are the laws of nature, would 
have been proved unsound, had the result been other than we 
have described. Insecurity, confusion, and turbulence, are in- 
separable from revolutions ; and insecurity, turbulence, and con- 
fusion, are death to commerce, to industry, and, by consequence, 
to popular subsistence. 

II, Another general fact which has been ae brought out 
by the events of the closing year, may be thus stated :—The over- 
throw of a regular government, especially where the spirit of 
this government has been centralising and bureaucratic, will 
almost always, and almost necessarily, throw the power into the 
hands of a minority. This result can scarcely ever be avoided. 
In the temporary anarchy which follows the dethronement of 
established rule, the relative strength of the various parties and 
factions which divide the state can never be clearly known ; the de- 
stroyed government has therefore no natural or legitimate succes- 
sor, and the power will fall to those who are the most prompt and 
daring to seize it. The mass of the people—those who form the 
quiet majority, the steady ballast of the country—are, from their 
very numbers, extension, and qualities, slow to act.. But the 
men who form the staple of small factions are bold, daring, and 
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rapid in their proceedings; they have audacity enough to grasp 
what others shrink from touching. Hence the vacant sceptre is 
certain to be seized by a faction, which will be successful in its 
usurpation in the measure of its desperation, not either of its 
numbers or its popularity, in the ratio, in fact, of those very 
qualities which will render its success fatal to the country. The 
very audacity of the usurpers will give them factitious strength 
where no accurate means exist of testing their real numbers; and 
when once possessed of the reins of government, they have a 
thousand means of fortifying their position; and they become 
strong with the strength, and numerous with the numbers, of the 
timid, the idle, the indifferent, and the worshippers of success. 
In all sudden and complete revolutions, therefore, power falls 
into the hands of those who dare to seize it, not of those who 
ought to inherit it, or whom the country, if appealed to, would 
elect to its possession. It will fall into the hands of the very last 
men who ought to wield it; for the ambitious, the reckless, and 
the desperate, to whom, of all others, in such times power should 
be specially interdicted, are the very men who in such times are 
sure to grasp it. 

This was nowhere mcre manifest than in France in February. 
The moment the throne was vacated, the government was seized 
by one of the smallest, but the most active and daring, of the polt- 
tical sections of the country. It was usurped and appropriated 
by the editors of the National, and their immediate friends; not 
because they, more than others, had made the revolution---not be- 


cause they, more than others, represented the feelings of the | 
country—but simply because they were ready and others were 





not---because others hesitated and they did not. By a coup d’etat 
of singular audacity, they may be said to have nominated themselves. 
It was in the back parlour of the principal editor, M.Marrast, that the 
provisional government was really appointed, and that the republic 
was proclaimed. Half the names of the new administration were 
utterly unknown to fame; the other half were among the last 
men whom France would willingly bave entrusted with the guid- 
auce of her destinies. Lamartine and Dupont de l’Eure, were 
probably the only men of the whole list whom the country, if 
left to itself, would have appointed. Accordingly their proceed- 
ings soon created dismay and confusion throughout the length 
and breadth of the land; and in spite of all their efforts—unscru- 
pulous as they were—to obtain a majority, the Assembly chosen 
by universal suffrage soon reduced them to insignificance, dismis- 
sed some, admitted a charge of treason against two, and finally 
replaced them by a military dictator, an entire stranger to the 
original clique and their intrigues. Louis Blanc and Ledru Rol- 
lin were the nominees of the faction which formed the provi- 
sional government: Cavaignac and Dufaure are the favourites of 
the popular assembly. 


Another fact may here be recorded as having been especially 
noticeable; viz., how many of the popular insurrections which 
have this year disturbed the capitals of Europe were not sponta- 
neous, but artificial—not arising from the native discontent of the 
people, but excited by agents from without. Many of them were 
literally the work of professional men—insurgents and emeutiers by 
trade. This appeared on several occasions, both from the number 
of foreigners who took part in the affray, and from the circum- 
stance of the very same men being recognised in the various 
cities which were successively the scenes of tumult,—in Paris, 
Berlin, Frankfort, and Vienna,—some of them not scrupling to 
say that insurrection was their business, their specialite, and that 
they got well paid for it. We are far from intending to say that 
such bands of ruffians could have excited rebellions, far less suc- 
cessful rebellions, in countries which had been well and justly 

overned. But every large city contains thousands to whom con- 
fasion and turbulence are always welcome, whom agents of evil 
may easily organise for mischief, and who will be found, in the 
great majority of cases, to form the nucleus of popular commo- | 
It is rare indeed that insurrections—even those of the | 
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most decided political complexion—are wholly pure, genuine, and 
spuntaneous. ; ' ; 

III. The next great axiom of political wisdom which the year | 

| 










1848 must have deeply impressed upon the public mind of Europe, 
is,—that constitutional freedom must be gained by degrees, not by one 
desperate and sudden snatch. People must be content to conquer | 
their political and civil rights step by step, as not on'y the easiest | 
and surest, but far the speediest way. Berlin, Vienna, and | 
Naples have learned this lesson painfully ; and had not the sove- | 
reigns of these capitals been more wise and forbearing than their 
subjects, they would have learned it at the cost of their half- 
achieved freedom. Putting aside Naples, because we have no | 
adequate means of judging either of the good sense or fair inten- 
tions of Ferdinand or of his people (and both are doubtful)—the 
rulers both of Prussia and Austria at the very outset conceded to 
their people very liberal constitutions, conferring on them greater 
liberty than they could bear with sobriety, and more extensive 
privileges than they yet knew how to use; and the recipients, in- 
stead of enjoying the one and employing and practising the other, 
showed their unfitness, or perhaps we should rather say their 
unripeness, for such possessions, by turning them at once into 
weapons of warfare and encroachment. The consequence has | 
been’ that, after a series of disgraceful and sanguinary conflicts, | 
which will leave ill-blood behind | them for many years, the popu- 
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lar party have lost all that they had gained, and might have lost 
all ee ad been given; the sovereigns bave been reduced to re- 
conquer their position by force of arms, and the general sympathy 
of Europe has gone with them to the battle. 
The true and only safe policy of the friends of freedom and of 
in such times as we have recently witnessed, and indeed 
in all times, is to accept and make the most of all concessions, 
which either a sense of danger or a sense of justice may dictate to 
their rulers ; to remember that these, small though they may seem 
to one party, probably seem great to the other, and may have cost 
harder efforts of self-sacrifice than we can well appreciate; to use 
them diligently, but soberly, as not abusing them; to grow fa- 
miliar with them, to become masters of them, to acquire dexterity 
in the use of them by steady practice, to consolidate and secure 
the possession of them, and then employ them gradually, as op- 
portunity shall serve, as the stepping-stone to more. Any 
attempt on the part of the people to snatch, in the hour of victory, 
more than they know how to wield, more than they can use well, is 
a retrograde and a fatally false step ; it is in fact playing the game 
of their opponents. If they use their newly-acquired privileges in 
such a manner as to show that they do not understand them, and 
cannot manage them, and that mecca public tranquillity and 
social security are likely to be endangered by the mistakes of their 
excitement and inexperience, the great body of sober and peaceful 
citizens are quick to take alarm, and carry back the physical 
and moral weight of their sympathies to the side of the old sys- 
tem. Their feeling, when expressed in the articulate language 
of a principle, is simply this, and it is justand true :—All wise 
aud educated people will prefer a free to a despotic govern- 
ment, cwteris paribus, i.e. order and security being predicated in 
both cases ;—but the worst theoretical government which assures 
these essential predicates, will be, and ought to be, preferred 
to the best theoretical government which endangers them. The 
majority of the sober and influential classes will always be 
found on the side of that party which best understands the prac- 
tical art of administration, however defective and erroneous may 
be its scientific principles, however medieval may be its name. 
The sound course for patriots is, always to wriag out the con- 
cession of free institutions from their rulers, but never to attempt 
to supersede them, or to impair their authority. A strong 
executive is the first necessity of social life in modern days ; and 
with an educated people, and reasonably free institutions, no 
executive can be dangerous to civil liberty. With a Habeas 
Corpus, a free press, and free speech in a representative assemb! A 
it is a people’s own fault if they have any reason to fear the 
executive government ; and it is a fatal blunder to endeavour to 
hamper its action, or curtail its strength. Popular assemblies, 
with strong governments to hold them in check, till, as with us, 
they havefully mastered the first steps of constitutional self-rule— 
would be our formula for the regeneration of European states. 
A strong executive is itself—as we have seen in France and else- 
where only too plainly of late—the very first element and essential 
of real freedom ; for by it only cana people be preserved from the 
most sickening, disorganising, degrading of all tyrannies—that of 
an armed, iguorant, and ruffian mob. The paralysis which in- 
evitably overtakes this first necessary constituent of liberty is’ 
condemnatory of revolutions under almost all circumstances. 
: To make a revolution (says Mr Burke) is a measure which, 
. as required an apology. It is a question of means, and 
7 of dispositions, and of probable consequences, rather than of 
“ positive right. Asit was not made for common abuses, so it is 
3 rod to = agitated by common minds, The speculative line of 
a 74 ~ where obedience ought to end, and resistance must 
« Sim, 18 faint, obscure, and not easily definable. It is not a 
. single act ora single event which determines it. Governments 
: — be abused and deranged indeed before itcan be thought 
“of; and the prospect of the future must be as bad as the experi- 
: aaa of the past. When things are in that lamentable condition, 
: the —— of the disease is to indicate the remedy to those whom 
: — as qualified to administer in extremities this critical, 
. deteneian't bitter potion to a distempered state. The wise will 
: ao rom the gravity of the case ; the irritable, from sensi- 
: aaa ae) the nigh minded, from disdain and indigna- 
oSene he rat coor im anworthy bands ; the bold and the brave, 
_an without right, a vee danger in & srnevens cause :—but, 
S go of the thinkipg ont the ae ee a ee 
- By the startling occurrences of the year the s 
government loans has received a severe and salutary chek. Tie 


sudden overthrow of th ldd : ‘ 
contracted a new loan (and, ynasty of France just after it had 


in spite of the ruinous state of j 
7 ot heey: Tbe er onrable terms), gave a shock to waite 
7 © ‘ong in recovering, and the violence of which the 
eq proceedings of French financiers have not done much 
€ revolution of February, and the s i 
and Vienna, have imp 
that no government is absolutel safe, 
ae. be bev vm implicitly. 
8 co ave contracted 
7 not on easy terms j—now, such transactions 
~—_ a hie ac except on terms to which no government, 
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mitting. The finance minister at Naples, in the budget which he 
has just laid before the Chamber, while exposing a deficiency in 
the ways and means for the year of 1,125,000/, recognises the 
impossibility of providing for it as usual by a foreign loan, and 
recommends additional taxes as the only remaining, though sad, 
alternative. 

This easy, common, and profligate resource of finance minis- 
ters—foreign loans—is therefore cut away from under them ; 
they can no longer escape from the difficulties of the present by 
unscrupulously mortgaging the future ; and as increased taxation 
cannot be carried far, where free institutions have given the 
people the command of their own purses,—a more economical 
expenditure will be forced upon all governments. We are 
not of those who hold that governments are naturally econo- 
mical in proportion as they are democratic ;—the tendency is often 
the other way ; but they will find both loans and taxes more diffi- 
cult to obtain, and thus economy will be forced upon them as q 
matter of necessity. If we consider what an effect the inability 
to contract loans—and the consequent obligation of providin 
each year for the wants of the year by undisgused iesitlen=salll 
have on the future politics of Europe, on indisposition to war, 
and moderation in every department,—we shall be disposed to 
think this last lesson not the least important that this eventful 
year has taught. 

Having now endeavoured to extract from the past a few of the 
lessons with which it is so richly fraught, we must,’in conclusion, de« 
vote a few words to the prospects of the future. For every country 
but France we are sanguine and hopeful;—France is still a 
gloomy and insoluble enigma. Some months since we recorded 
our strong conviction that the best hope for Europe would lie in 
the defeat of the unreasonable pretensions of the then rampant po- 
pular party, and the re-establishments of the old governments, 
rendered wise, cautious, just, and liberal, by the terrible warnings 
of the year... In the distracted state of these countries, the resto- 
ration of order and rule was the one thing needful, if absolute 
want and a desolating anarchy were to be avoided. The surest 
and shortest, if not the only, way to such restoration was clearl 
through the return of power to its former possessors; for th 
some sound position might in the end have been arrived at by ex- 
hausting all the penile phases of political error; and though 
from long confusion and abortive republican attempts, a strong 
military government might at length have emerged,—yet the con- 
summation would have been very distant, and might have come too 
late. The course of events has run nearly as we desired it should, 
and as we hoped it would ;—Austria and Prussia have fallen back 
under the dominion of their native princes, armed at once with all 
the authority of conquest, and with the power which a general 
conviction of the justice of their cause seldom fails to bestow ;— 
and happily these princes have avowed their determination to re- 
voke no concessions, to make no attempt to restore —— 
power, but to confirm all the free institutions they had promised, 
and, while maintaining intact the rights of the crown and the au- 
thority of the executive, to govern henceforth frankly and fairly 
in accordance with the spirit of the age and the requirements of 
constitutional law. The proclamations of the two monarchs, and 
the programmes issued by their respective ministers, are to us far 
more hopeful signs of real progress than anything which this won- 
derful year has brought forth. In Rome, it is true, rebellion is 
still 2 era in all its wildness and folly ; but we do not believe 
that the restoration of the excellent Pontiff to his throne can be 
far distant; and we feel certain that, when restored, he will pro- 
ceed as fast as he safely can in the course of steady progress 
which he had already chalked out for himself. 

On the whole therefore, with Austria and Prussia restored to order, 
a settled government, free institutions, and constitutional monarchy, 
—with at we trust, on the point of ification, or subjuga- 
tion,—with Lombardy disposed, we hope, to feel that association with 
constitutional Austria is a very different thing from subjection to 
autocratic Austria,—with Naples, endowed with a modicum of free- 
dom which, if she be wise, she will use at present, and look to the 
future for extending,—with the Sicilian question on the eve of settle- 
ment, which, if not altogether satisfactory, will be a vast improvement 
on the previous condition of that country,—with Rome too despe- 
rately in the wrong to be deserving of much compassion, and too 
feeble to resist any arrangement which concording potentates may 
choose to impose upon her,—we cannot help believing that the pros- 
pects of Europe are far brighter than they ‘vere ;—and if, as there is 
fair ground to hope, the short space of twelve months shall have 
seen the crisis commenced and the settlement completed, we shall 
have great reason to congratulate ourselves on the rapidity of our 
progress to rational and sober freedom, And if statesmen and peo- 
ple would but read the history of the year in that spirit of earnest 
and reverent inquiry which the magnitude and the solemnity of its 
occurrences demand, both parties might become rich in that wisdom 
which grows out of the grave of folly—strong in that virtue which 
Springs out of the recoil from crime. 

_ Two countries have remained unshaken amid the general convul- 
sion,—the two countries whose — —_ present the com- 
pletest contrast,—England and i ia has been peaceful 
under the most despotic rule, because her population is not yet 
civilised enough to feel those yearnings after freedom and self- 
vernment which have agitated Teen 3—England has beea cence 
because, through the long, plodding, patient industry of centuries, 
she had alrealy gained all which other nations thought to arrive 
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and partial as they were ;—but they only served to show, in even 
clearer reliéf, how t oroughly sound at core is the heart of onr peo- 
a unlimited is our personal liberty,—and how unshaken and 

y our credit, even after so crushing a commercial crisis, and so 
tremendous a political convulsion. 

The condition of France is the single problem which remains still 
dark, still difficult, still insoluble. In many respects her internal con- 
dition is decidedly improved ; but we confess we cannot conceive how 
she is to steer through the tremendous financial embarrassments in 
which past follies and extravagances have involved her, 
to the last statement officially put forth, the deficiency for the year 


is 530 millions ; which the minister hopes to meet in part by a reduc- 
tion in the expenditure of 175 millions, and by additional taxes to the 
amount of 260 millions ; but even if he succeed in both schemes, there 
will still remain a deficit of nearly 100 millions unprovided for ; and 
that he can succeed in raising 260 millions by additional taxation from 
a country so impoverished in all its resources as France, we hold 
to be chimerical. Loans can only be contracted by governments of 
unquestioned stability ;—heavy taxation can only be borne or met 
by a people whose commerce and agriculture are prosperous and pro- 
gressive ;—and France, unhappily, presents, and must for some time 


continue to present, the very reverse of these two requisite condi- 


tions, The cloud is too thick for us to penetrate:—we must draw 


the curtain over the picture. 





FINANCIAL REFORM. 


AFTER the great space which we have devoted in this panes, and 

nancial and 
fiscal reform during the last five years, we shall not be suspected of 
having viewed with indifference, the increasing disposition which has 
been shown throughout the country, to discuss these questions more, 
and further to push reforms in this direction; and especially by the 
establishment of the Financial Reform Association at Liverpool. On all 


the deep attention we have given to all questions of 


hands it will readily be admitted that a more important subject could 
not occupy the public mind: or one with which are more intimately 
connected many of the gravest and most essential functions of all go- 
vernment—as well as the'maintenance of national faith—thefsecurity 
of life and property—safety of civil and religious liberty and indepen- 
dence—the development and preservation of our commerce—the 
freedom of industry—the suppression of crime—the protection of the 
weak against the strong—in short, the entire frame-work of society 
as itexists. This is a subject too on which it is most desirable the 
public should be well informed; because the sole right of granting 
or refusing supplies to the state, is the great check which the con- 
stitution has confided to the House of Commons, as] the representative 
of the people, against the prosecution of a policy inimical to its views 
of the public interest. And if we are told, that in order to deal 
wisely and prudently with the financial policy of any country, and es- 

ially of this country, with its extensive and complicated interests, it 
is necessary not alone to be perfectly acquainted with one of the most 
important and intricate sciences connected with governments, viz., 
that of taxation and revenue, with all their varied incidences, but also 
with all the facts connected with the policy and system of our 
government—we reply, that we fully admit and recognise such neces- 
sity. But we have great faith in public discussion, public intelligence, 
and public discretion. During the last seven years, we have had an 
extraordinary example of the power of public discussion, in popular- 
ising the most abstract principles, sweeping away the most fascinating 
and insinuating fallacies, and establishing a policy based on the most 
unprepossessing theories. 

Itis true that at the commencement of the national discussions 
which at length terminated in the perfect recognition and establish- 
ment of the doctrines of free trade, many errors were committed by 
all parties. But, as in all discussions conducted with honesty and 
earnestness, mistakes of fact, or fallacies of arguments are quickly 
discovered and exposed, so their whole tendency is to reject error 
and to establish truth as they proceed. In such a discussion as that 
which is now fairly launched, it will not be a matter of surprise, nor 
will it be in any way conclusive against the ultimate benefits to be 
derived therefrom, if it be found not only that great 
are committed in the first place, but that all 
have more both to learn and unlearn than appeared at first 
sight. Moreover, we have the greatest confidence in the caution and 
discretion of public opinion in matters of finance, and we believe 
no rash decision will be pronounced thereon, however popular 
and captivating all reductions of taxation may be, alike to 
the public who see in them a relief from present burthens, 
to the minister who has the credit of proposing them, and to 
the parliament by which they are adopted. The necessary evil of 
taxation is an idea familiar to every Englishman’s mind, and to which 
he has patiently and habitually submitted, from a profound con- 
viction of the true benefits which he has derived from good govern- 
ment, and especially by maintenance credit and of public faith. 
All may be, as we are, convinced that much may yet be done to 
simplify and render more effective many of our institutions—to re- 
form fiscal abuses—to render our taxes less onerous and hurtful in 
their collection, and more efficient in their application: and the 
great majority of active minds will willingly give themselves up to 
& patient study and consideration of these interesting and important 

uestions; but, at the same time, we have the most perfect con- 
ence in the settled conviction of the nation, as to the danger 
which would result from any rash or ill-considered tampering with 
the finances of the country—in the recognised sympathy which exists 
between public and private credit—for one moment to entertain a 
fear that any policy ee with the best interests and the 
honour of the country receive the sanction of public opinion. 

The first great object of the Liverpool Finance / tion is “to 
“ use all lawful and constitutional means of inducing the most rigid 
“ eeonomy in the expenditure of the Government, consistent with 
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“ efficiency ia the several departments of the public service.” In this 
object few will be found to differ from the Association in question, 
w ver difference of opinion may exist as to what “due efficiency” 
really implies and of what it consists. ‘This, no doubt, will up 
extensive questions for grave discussion—out of which nell good 
may be looked for, Where true and valuable services are really ob- 
tained by the public, they will become better kaown and recoguised— 
where institutions have outlived or outgrown their utility, excres- 
cences will be corrected, and the public money either saved or turned 
to more productive uses. Discussions on these subjects out of doors 
and hy the — will do more to facilitate a full and effective con- 
sideration of them in parliament than could be effected by any other 
means. The other great object of the Liverpool Association is “to 
“advocate the adoption of a simple and equitable system of direct 
“ taxation fairly levied upon property and income, in lieu of the present 

“ unequal, complicated, and expensively collected duties upon commo- 

“ dities.” Although much difference of opinion may exist as to the 
best way of carrying out this object—yet none, who Jike ourselves |: 
have been strenuous advocates of the financial and fiscal reforms 
which have been adopted during the last six years, can disapprove of 
the object itself. On the contrary, we shall feel that the country is 
most deeply indebted to any body of gentlemen who undertake to 
correct popular prejudices, and to reconcile public opinion to the 
wisdom of such a policy as is here indicated, as far as it is practi- 
cable in the circumstances of the country. We have on many occa- }} 
sions endeavoured to show the great advantages which the country 
has already derived from a similar policy, so far as it has been 
adopted ; and we have the greatest confidence that further extensive 
benefits would flow from a still further adoption of the principle 
here contended for. 

Politicians of all classes will at least be agreed as to the great im- 
portance of these questions, And we think all will be equally agreed 
that it is the first duty of the legislature, which the constitution 
empowers to tax the people, and of the executive which is entrusted 
with the public money, to exercise their functions with the most 
rigid regard to public interests and economy. These are the most 
sacred trusts reposed in governments. They involve not alone the 
civil and commercial interests, and the honour of the country, but 
the appropriation of funds drawn, to a great extent, in every country, 
from the masses of the people, including those who have the greatest 
struggle to make for existence. Public taxes and public revenue 
can only be viewed as a means to an end, and that end must be the 
performance of public obligations and the securing of good govern- 
ment. And therefore, before it is possible to define the exact extent 
of the MEANs required, it is necessary to determine the whole of the 
extent of the END to which they are to be applied. Between public 
expenditure and private expenditure there is this difference—in 
private expenditure men are confined to fixed sums, which they may 
use for pleasures or necessaries in any way they please, but their ex- 
peuditure should be kept within the stated sum. In public expendi- 
ture it would be unjustifiable to expend a single shilling in any way 
that was not needful for the public good; but not a shilling should be 
unexpended that is necessary to secure the best and most efficient 
government which in the end is always the cheapest. To restrict a 
government to a fired sum is neither a guarantee for economy nor 
efficiency. There may be more efficiency with 50,000,000/ a year than 
with a larger sum, or there may be more economy with 55,000,000 a 
year than with a smaller sum. The amount of money expended proves 
nothing—and a country that has no better means of enforcing and 
securing good government and economy combined than restricting 
the public expenditure to a fixed sum, must have a constitution that 
will never secure to it what it so much desires. Mr Cobden, in his 
letter to the chairman of the Liverpool Association, proposes that the 
expenditure of this country should be restricted to 44,422,000, 
because that was the expenditure of 1835. It is no doubt a startling 
fact that in twelve years the annual expenditure of the country in- 
creased more than 10,000,000/. And while it isa fact—which taken 
of itself is by no means conclusive that the legislature has not exer- 
cised a wise discretion in adopting the various measures which have 
led to this expenditure, or that there has been any disregard of true 
economy—still it is one on which the fullest. investigation should be 
instituted, in order that the public mind should be satisfied. 

No man doubts that this country at least can afford to have a good 
and efficient government ; and no man doubts that the best and most 
efficient government is to us the cheapest. On the other hand, there 
will be little difference of opinion that so considerable an amount of the 
taxes are contributed by those to whom every farthing is of the 
utmost consequence that the greatest economy becomes a question 
not only of the highest justice, but of the greatest humanity, and 
is second in importance only to—erriciency. The clear duty of the 
legislature of this country then is—first, to determine by what means 
the great objects of government can be most effectually secured ; in 
which it will not be difficult to show, that the commonest labourer is 
as deeply interested as the wealthiest capitalist; and having deter- 
mined that point, then to see that it is carried out as economically as 
possible. : . ‘ 

We regret that our space does not permit our following out this 
subject further in the present week, but we propose to continue it in 
our next number, first considering some of the primary principles of 
taxation and revenue, and instituting an inquiry into the actual pro- 
gress of taxation during the last twenty years. 


ee 


PROGRAMME OF THE PRESIDENT’S MINISTRY. 
One of the first steps of the new French government has been to 
appoint Jerome, the ex-King of Westphalia, and brother of the Em- 
peror, Governor of the Invalids. They only give by this prac { 
effect to the continued attachment o So eae Quite is 
mony, too, with that, M. Odillon Barrot 4 edon Tuesday in 
National Assembly—“ At the present time, ministries can no 
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“ grow out solely from the struggle of opinions, or from the exclu- 
“ i camel of a party. The election of December 10 has just 
“ manifested in society an accord, a spirit of union, to which the go- 
“yernment must respond. When all men who love their country 
“ynite in such a sentiment, there would be neither patriotism nor 
“ wisdom iu a goverament that should resist such a great and salu- 
“tary impulse. The state of things which we now point out rules 
“ our policy.” He added :—“ What the country wishes for is order : 
“ moral and material order; order in the streets, 10 the workshops, 
“in the administration, and in the public mind. The republican 
“ government will not be definitively strengthened until the day 
“ when revolutionary agitations shall be put an end to (hear, hear). 
“In energetically constituting the public force, the government 
“ wished to put material order out of danger. It is necessary that 
“calm should be restored to the public mind, that society should 
« have confidence in the future, and that every one should think of 
“the morrow. This confidence will increase labour, and with la- 
«bour the real sources of riches wili be re-opened. Favourable 
« symptoms assure us that our provisions on this subject are already 
“more than vain hopes, and begin to be realised. Agriculture, in- 
“ dustry, and commerce have severely suffered, and the fortune of 
«“ the state has not received less serious attacks. The public finances 
“are at this time deeply engaged. The National Assembly has 
“comprehended that it was time to return into the paths of en- 
“lightened foresight and strict economy. Assuredly we do not 
“ think that the hand of the state can be withdrawn from every 
“ point to which it has held out its assistance; but we believe that 
“it must only undertake in proportion to its strength; that it must 
“not do everything, and, for a stronger reason, not all at the same 
“time. We call to our aid the spirit of association and individual 
“strength. We think that the impulse of the state should, wherever 
“it is possible, be substituted for direct execution by the state. 
“ Our society has contracted the deplorable habit of relying on the 
“ government for the cures which, in other nations, proceed from 
“ individual activity. Hence that seeking after places and grants 
“which corrupted and eventually ruined the monarchy (hear), and 
“from which it is necessary to preserve the government of the re- 
“ public, by simplifying the machinery of the administration, and by 
“ substituting rules for arbitrary acts in the disposal of places.” 

M. Odillon Barrot said only a few and unimportant words about 
foreign affairs, which require from us no notice. But all that we 
have quoted seems to us discreet, and even wise. What the French 
want is peace amongst themselves, is security against violent 
changes brought about by agitators and intriguers, and security 
against interference with their industry, and unnecessary demands 
on their pockets, which partly led to the late revolution. M. Odillon 
Barrot promises both security and economy. A reduction—and a 
very large reduction—of expenditure can alone restore the finances 
of France to a healthy condition; and we trust that he will keep 
that steadily in view, as well as the public security, and the libera- 
tion of industry from the direct control of the state. 

Another noteworthy feature of the proceedings in Paris is the con- 
demnation which M. Ledru Rollin passed on Tuesday on the Minis- 
ters for appointing M. Changarnier to the command of the National 
Guard and the troops of the line in the first military division. M. 
Ledru Rollin contended that this appointment was contrary to an act 
of 1831, which forbids, in the most positive formal manner, the ap- 

intment of any officer in active service to the chief command of the 

ational Guard. The Ministers defended the appointment as neces- 
sary in the present condition of Paris, and the Assembly approving 
of their conduct, passed to the order of the day. Some progress is 
made towards establishing order, and redressing grievances without 
violence, when Ministers can thus be publicly questioned as to their 
acts ; and the orderly manner in which this was done on Tuesday in- 
dicates & growing improvement in the mode of conducting public 
business in France. 

The present condition of Paris, asthe experienco of the last six 
months demonstrates, requires that the control of all the military 
within the capital should be placed in one hand. M. Ledru Rollin 
may be right in his law, but the law which, according to him, would 
take the contro! of the National Guards from the general who com- 
mands the troops, cannot be judicious. The date of the law, 1831, 
gives a clue to itsorigin. At that time the executive power was re- 

ed with some distrust in France; it was weak, and the men who 
recently overthrown the throne of Charles X agreed to the law 
a§ means of weakening or crippling the executive. Though this 
might for the moment be advisable, as a rule it is clearly erroneous. 
The executive power being constituted, whether it be typified by a 
, & president, or a consul, it is for the interest of society that it 
should have completely at its command the means of performing the 
duties required of it. There may be a necessity to change the exe- 
cutive, to substitute perhaps a president fora monarch, but its power 
should be untouched. The punishment of the wicked, the protection 
of the innocent, the prevention of outrage and disorder, the redress 
of injuries, the defence of the community from the malevolent at- 
tacks of individuals, and from foreign enemies, are its chief duties, 
and to perform them it ought to have the undivided, uncontrolled 
command of all the armed force. A law which deprives it of that com- 
plete control, by placing a portion of the armed force, like the Na- 
a Seaeae , ar a a = f. eens legislative general, is 
nsequent law, an to defeat the pur for which an 
€@xXecutive power is constituted. —. 

A great deal of confusion however exists as to the boundaries be- 
twixt the legislative and executive powers, and much of the distrust 
‘which prevailed in France, and prevails in other countries, of the 
executive, has arisen from its having too often assumed the whole 

ve power. In the — state of the art of war, to use arms 
ry renga ible, are weapons of a peculiar structure, 
which possible all men should be equally familiar as 
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to them must have a great advantage over the rest of the community, 
Such a body of men, or their chief, aspiring also to be the sole legislator 
both making the law and carrying it into execution, would Constitute, 
a gross tyranny; and from a necessity to guard against such a tyranny 
the jealous legislator too often cripples the executive, when he ought 
to deprive it of legislative power. 

It is notorious that the executive power all over Europe has busied 
itself with making the laws, has been in many cases the chief or only 
law-maker, and has made too many laws. Masters of the community, 
by means of the armed force, it has too often considered its owa will 
as the criterion of justice. It has less consulted the rights of the 
people, and the duties they owe to each other, than its own con. 
venience ; and it has too often framed its laws more to promote its 
own purposes, as the head of the armed force, than to protect the 
community. It is apt, from being accustomed to have its own way, 
to confound that with public order, and to suppose that there is no 
order iv society except that which it decrees. This has long been 





a vice in the French government; and order under the elder Bour- 
bons, under the Republic, under Bonaparte, under Louis Philippe, 
and now again under the Republic, means in these cases submission 
to the will of the different rulers, and in each case a different order 
of society. . 
declares that he will enforce order, probably means something more 
than making individuals respect the rights of, and perform their 
duties to, each other. i 
scription was order, as M. Carnot and M. Ledru Rollin understood, 
by enforcing order, propagating republicanisin, so M. Odillon Barrot 
will probably understand by it the suppression of certain and ex- 
treme opinions, and the regulation of much with which the state 


This vice continues, and M. Odillon Barrot, when he 


As Bonaparte thought submission to the con- 


ought never to have meddled. He may, like all his predecessors, 
understand by it the regulation of trade, and suppose that it will not 
prosper if uncontrolled by the legislative and executive powers. 
Trade has in itself a principle of self-regulation, and legislative at- 
tempts to introduce order into it, have ever been and must be pro- 
ductive of disorder. Should M. Odillon Barrot take this distinction 
into consideration, and while, as the chief minister of the executive, 
he keeps down every kind of violence—enforcing on every man a 
respect for the rights of his neighbour—refrains, as he implies he 
will, from meddling with private industry, he may, notwithstanding 
the immense difficulties of his position, be a successful minister 
He has a favourable opportunity; he seems to com- 
prehend what the unanimous voice of France requires—peace, order, 
prosperity ; and if he rigidly enforce the former, as he declares he 
will, by the ample means at his command, and permit the latter to 


come into existence, by reducing taxation, and limiting the sphere of 
government control, by allowing industry and honest enterprise full 
and entire freedom, he may restore his country to that place in the 
esteem of reflecting Europe which it has now lost. 


Another incident has just occurred which betokens a progress in a 


peaceful constitutional opposition :—On Thursday, in spite of the Mi- 
nisters, the Assembly decided by 403 to 360, that the salt tax should 
be reduced to 10 francs per 100 kilogrammes, after the Ist of January 
1849. Sach a decision, though it displays an hostility to the Ministry, 
and will hasten the dissolution of the Assembly, in order to have a 
legislative and executive power elected under the same feelings and 
auspices, implies the recognised existence of a quiet means of ob- 
taining a popular object, which must help to check the ready re- 
course to violence, 





DECISION UNDER THE FACTORY ACT. 


We reported on the 16th inst. in our provincial intelligence another 
decision under the Factory Act, in which the magistrates refused to 
convict. ‘The information was laid against Messrs Kennedy and 
Co., of Ancoats street, Manchester, and it was heard before the 
Borough Court. A similar case was heard before the same court 
against the same parties on August 2nd, and as the whole then 
turned on the construction of the Act of Parliament, the two at- 
torneys concerned in the case, at the ns of the chairman, 


agreed to the terms of a conviction, with a view of obtaining the 
opinion of a superior court. Mr Horner, the factory inspector, 
declined, however, to sanction this arrangement, and the case went 
no further, the magistrates having decided then as now in Messrs 
Kennedy’s favour. The object of Mr Horner seems to have been 
to prevent the employment of relays, whether in the interest of 
humanity, or to save factory inspectors and superintendents 
trouble, does not appear; as the point, however, is of great im- 
portance to the trade, relays benefiting alike the factory owners 
and the factory workers, the Messrs Kennedy resolved to act on 
the decision of the mazistrates, in which they were countenanced 
by the known opinion of Mr Steuart, another factory inspector, 
that relays are lawful, and; resume their old methods of working. 
They ener sent notice to Mr Horner of their intention, and 
carried it into effect. On November 13th, Mr Graham, one of the 
superintendents under the Factories Act, laid the information 
against them that was tried on Tuesday. It was for employing 
@ young person under 18 years of age more than 10 hours in 
one day. 

As on the former occasion, the whole question turned on the 
construction of the act, Mr Maude, the chairman of the court, 
interpreted the act as imperatively requiring the time of working 
of all the children to be elealeled tom the hour, at which the 
factory owner declares by the printed board he is obliged to put 
up, the factory begins working. If the factory owner an- 
nounce that his mill begins working at 5.30 in the morning, the 
time that every person works in the mill, whenever he or she may 
enter it, is estimated from 5.30; and if a young female begin 
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to"work at 8.10 or 12 o'clock, the time she is employed accordin 
to act is calculated from 5.30; if she were not to go to ot 
till 6 o’clock in the evening, and the mill closed at 6.30, she would 
be held to have commenced labour at 5.30 in the morning. The 
other members of the bench could not or would not adopt Mr 
Maude’s view of the act, and they held, though they did not ex- 
~ ress their opinions, that the time of working must be calculated 

m the hour the -young person actually went to work, irres 
tive of the notice, and they bein ng in a large majority, they decided 
against their chairman, who had to pronounce a ecision totally 
at variance with the view he had tried to impress on his brother 
magistrates from the beginning of the proceedings. 

t is not for us to decide betwixt such high authorities as the 
chairman and his brother magistrates, but our own view of the 
legal meaning of the act coincides with that of Mr Maude. We 
may venture also to say, that his interpretation coincides with 
that of the highest legal authorities. It corresponds, too, with the 
intention of the framers of the act, which, at the suggestion of 
factory inspectors, was to establish a criterion for commencing 
labour, independent of all actual fact and observation, and to re- 
lease the inspectors and superintendents from the necessity of as- 
certaining the hour at which the labour of any individual actually 
commenced. It was represented by the factory inspectors, that 
unless such a criterion were adopted by law, they never would be 
able to convict a factory owner of overworking young persons. 
Thus the law declares for the convenience of factory inspec- 
tors, that 1, 2, 3, 4, 5, 6, or 7, or any part or portion of 
those numbers, i is equal to 11 or 12, as the case may be. If amill 
is announced to commence working, like the Messrs Kennedy’s, 

at 5.30 in the morning, continuing till 8, from 9 to 12, from 1 to 4, 
and from 5 to 6.30, making, after deducting three hours for meals, 
a working day of 10 hours ; ; then a girl who works in that mill 
from 5.30 to 8, is absent from 8 to 1, and again works from 1 to 4, 
and from 5 to 7. 40, or 8 hours and 10 minutes in all, is held by the 
law and Mr Maude to have worked 11 hours 10 minutes, and 
the factory owner who has employed her only 8 hours 10 minutes, 
is held liable to a fine for working her 11 hours 10 minutes: that 
is, we believe, the law. The chairman of the court so interpreted 
it, but the other magistrates would not believe that the law was 
intended to be so absurd; to reconcile it, as they thought, with 
common sense, they decided against the law, or in fact made ano- 


THE ECONOMIST. 


LLL LLL LLL AL Ltt ntti 





| 


ther law. It is true that they are borne out, as has been stated | 


in this journal, by the view taken of the law by Mr Steuart, a 
factory inspector, by the a and advocates who have ap- 
peared before them in favour of Messrs Kennedy, and by the de- 
cisions of other magistrates, who under similar circumstances have 
refused to convict. The view taken of the law by their chair- 
man appeared so irreconcileable with common sense, that they in- 
terpreted the law after their own fashion, and pronounced con- 
sistently with reason, but against the law, that working a young 
person 8 hours 10 minutes was not working her 11 hours 10 
minutes. 


All this appears trifling and ridiculous ; but it really is preg- 
nant with evil. Itisa great scandal when a question of law is 
submitted to grave decision, to find the chairman of the court per- 
fectly clear and decided in his view of the law, taking a side 
throughout, making it apparent at every step that he coincides 
with the factory superintendent, no other magistrate uttering a 
word, and in conclusion le cannot give effect to his own law, but 
is obliged to pronounce a decision contrary to every opinion he 
has expressed. That must shake the chairman's authority and 
lower the court in the public opinion. It is also very improper 
for magistrates, in order to reconcile the law to common sense, to 
interpret it contrary to the customary and legal interpretation, 
That generates confusion in the law—the law itself creating con- 
fusion in the public mind. Far better is it to give full effect to 
the law in all its absurdities, and then the authority which 
makes it would be forced to amend its own work. Decisions 
like that at Manchester, however well meant and consistent 
enough with reason, only serve to give vitality to a bad law and 
leave it on the statute book to plague all concerned in factories. 

Our opinion of the law is, that it is a most mischievous enact- 
ment; we can only praise ‘spirited gentlemen like the Messrs 
Kennedy, who, knowing nothing of legal quiddities, taking a com- 
mon sense view of the matter, unable to believe that eight is 
eleven, seek by all the means in their power to overturn the 
enactment which declares that they are the same or equal; but 
we cannot applaud the magistrates who, finding it enacted by the 
legislature that eight is eleven, or that these two are equal, really 
set aside the law instead of carrying it out. To preserve the re- 

utation of men of common sense, they violate, according to the 
ighest legal authorities, their duty as magistrates. They seem 
to feel the awkwardness of their situation, for at the close of their 
proceedings, Mr Richard Birley, one of the justices, expressed an 
anxious desire that the case should be brought before a superior 
tribunal. How long magistrates are to be perplexed, factory 
owners harrassed, and factory workers defrauded of their fair em- 
ployment,—how long the law is to be made ridiculous and the 
people deprived of bread, by the absurd emanations of meddling 
+ -asdan. sete have no means of knowing ; but it would sooner 
ey sean ht to an end if all magistrates, like Mr Maude, would try, 
instead or twisting it into reason, to give full effect to its arithme- 
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tical contradictions. The act was intended for the benefit of the 
factory workers, but they would be speedily inclined to operate on 
their pseudo friends, an require, with the masters, the repeal of 
this obnoxious statute, if it were carried out in all its rigour. Re- 
lays are for their benefit, and to put an end to relays is to mulct, 

punish, and impoverish them. 

Since this article, which has stood over from last week, was in 
type, another decision has been pronounced by ten out of twelve 
magistrates against the view of their chairman, and in favour of | 
relays aud the Messrs Kennedy. Mr Horner, if not all the fac- 
tory inspectors, is determined to earn his salary by doing what } 
he supposes to be his duty, however much it harrass factory own- 
ers or impede the employment of the people. He accordingly | 
laid another information against the Messrs Kennedy, for not | 
having a proper notice put up in their mill; and haviog been de- 
feated, by the negligence of his own superintendent or solicitor, on | 
Tuesday week, when the information was withdrawn, it was re- | 
newed, showing his determination not to be baffled, on Wednesday | 
last. He pursues his object with great zeal, though he fails to | 
bring the borough magistrates over to his opinion. The offence | 
now “charge d against the Messrs Kennedy was neglecting to have | 
such a notice exhibited in their mill as is required ‘by the Factory 
Act. It was contended on the one hand that the 26th section 
obliges the millowner to state in his notice only one specific hour 
for commencing work, and that the notice stated two different and 
distinct hours. On the other hand it was contended that the | 
enacting clause of the bill only required a notice, without speci- 
fying the one hour; that the schedule in which the form of notice | 
is given is at variance with the enacting clauses, and that these, 
not the schedule, must be considered to be the law. Again the m ma- 
jority of the magistrates sided with the defendant, in opposition to | 
their chairman and the factory inspector, and dismissed the infor- | 
mation. Such results must lead to some modification of the law, 
and the Messrs Kennedy will have the satisfaction of seeing their | 
praiseworthy efforts crowned with success. 

For the labouring classes and the rate-payers of Manchester, | 
and probably ail other manufacturing towns, now that a brisk 
demand is springing up for labour, the decision of the Manchester | 

magistrates is most important. ‘The beneficial effects were made | 


immediately manifest. At the meeting of the guardians of the 
poor for Manchester, on Thursday week, two letters were read, | 
one from W. P. Clarke and Co., to the guardians, stating that— 
“ In consequence of the decision of the bench of magistrates, in | 
“ Messrs James Kennedy and Co.’s case, we are wanting, as soon | 
“as possible, reelers (both cop and bob! vin), winders and warpers, | 
“ throstle-frame tenters, mule piecers, spinners, and hands of every | 
“ kind employed in our business as cotton spinners. We shall be | 
** glad that you send us any that apply for relief to you.” The 
other letter was from the Messrs Kennedy to the guardians, say- | 
ing,—“ The working of mills by relays has enabled us to give em- | 
- ployment to a very considerably increased number of women 
“and young persons. We shall therefore feel obliged if you will 
“ make it known to the factory operatives in the workhouse that we | 
“are in want of drawing tenters, bobbin tenters, jack tenters, | 
“ hand-mule piecers, and doublers.” Mr Rickards said at the | 
meeting, that ‘ Mr Daniel Clarke had called upon him on Tuesday, | 
“and had stated that in consequence of the decision of the magis- | 
“ trates on a late occasion, they had been able to emp!ov an addi- | 
“tional number of hands, and they were now paying 5 to 60/ a | 
“week additional ; and that supposi: the practios shou! : be genes | 
“ ral, there would be 1,000/a week mo: in wages paid in Manchester 
“than there had been for some time | This would be 50,0002 a | 
“year, or more than half the present expenditure of the union.” | 
These facts speak volumes against the act. By suspending or per- | 
verting what the inspectors “and the highest legal authorities de- 
clare to be its meaning and intention, 1,0002 per week more will | 
be immediately paid in wages, re lieving the parish to the extent of | 
50,000/ a year, and rescuing more than one thousand persons from 
the dire and degrading evils of pauperism. Who can tell how 
many of those who will be rescued would never have been reduced | 
to that miserable cor dition had the act never been passed, or 
never been interpreted and executed as it has been by Mr Horner ? 
Such facts demonstrate the injuriousness of the act to those it 
was intended to benefit, and will make the operatives at once see | 
that their interest on this question is identical with that of their | 
employers, and requires that the decision of the magistrates be 
enforced as liw, or that the law be repealed. 
LLL 


MACAULAY’S PHILOSOPHY. | 
April 24 and May 1 | 


MR 


Ow a former occasion, in the Economist, st 
1847, we felt called on to controvert and correct Mr Mac aulay’s 
philosophy. If we now make a similar attempt, the right hon. | 
gentleman will, we are sure, take it as a comp! ment to his import- | 
ance. His admirable style, his vast reading, his careful and accu- | 
rate researches, equally elucidating minute points of individual | 
character and history, and the broad features of social progress, 
his careful discrimination of men and events, have met universal 
approbation, and will insure for his recent historical work a speedy, | 
a great, and a lasting popularity. Like the needle, however, with- | 
out which we could not navigate the ocean, it may have its di- | 


vergencies and its errors, which must be at least ascertained if | 
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they cannot be rectified, to make it a perfectly safe guide. a te 
error we fre Mac briefly to advert, both on account ‘to the 
support which Mr Macaulay's statement of two facts gives r 

opinions we have advocated, and of the necessity to one - 

i or explanation of those facts tu make them useful as a 

t guide. ° : 
rire ones, in describing two most important changes in society, 
“ It is remarkable that the two greatest and most salutary social 
« revolutions which have taken place in England—that revolution 
“ which, in the thirteenth century, put an end to the tyranny of 
“nation over nation, and that revolution which a few genera- 
“tions later put an end to the property of man in man—were 
silently and imperceptibly effected. They struck contemporary 
“ observers with no surprise, and have received from historians a 
“ very scanty measure of attention. They were brought about 
“neither by Jegislative regulation nor by physical force. Morar 
“ causes noiseless!y effaced first the distinction between Norman 
“ and Saxon, and then the distinction between master and slave. 
“ None can venture to prefix the precise moment at which either 
“ distinction ceased.” 

This description is characteristic of nearly all the great and be- 
neficial changes in society. They strike contemporary observers 
with no surprise, they receive from historians a very scanty mea- 
sure of attention, and they are brought about neither by legislative 
regulation nor by physical force. The growth of the middle classes 
throughout Europe, the rise and extension of division of labour, 
the establishment of the press till it has become the dominant 

wer, the rise and progress of our various manufactures which 

ave changed the face of society, are similar examples. All great 
and beneficial changes are effected in society by what is ca‘led, 
in ridicule, a blind concourse of circumstances; but whieh, 
be it what it may, overrides legislation, and compels the 
legislator to frame his enactments by its consequences. Un- 
less all knowledge be destitute of principle and rest on no solid 
foundation ; and, unless we must not rely in the moral world as 
in the physical, on like causes producing like «ffects, we ought 
now to expect further beneficial changes, rather from some such 
concurrence of circumstances than from “ legislative regulations ” 
or from “ physical force.” But it is precisely on some new consti- 
tutions or legislative regulations that public men and writers and 
awakening nations now rely, and precisely on physical force that 
scheming demagogues and violent politicians all over Europe rely 
to effect the changes which they suppose will be hereafter bene- 
ficial. Neither of them, however, are warranted in those expecta- 
tions, if all the great and beneficial changes which have heretofore 
taken place in society have beea brought about by moral causes, 
and neither by rude rebellion nor cuuning legislation. At present 
conservatives of old legislative regulations and physical force 
men are the conflicting parties of society ; and though both are 
wrong, their quarrels to overturn or to maintain injurious legisla- 
tive regulations, are the plagues and curses of all the commercial 
and monied classes, and, indeed, of the industrious, peace-loving 
part of every European community. We quote Mr Macaulay’s 
description of the means by which society has been improved in 
time past, therefore, as a confirmation of the doctrine of /aissex 
faire, and as supplying a lesson, hard, perhaps, to learn by ama- 
teur legislators and demagogues, now much required by both. 

After Mr Macaulay has s'ated the facts which so well illustrate 
the silent progress of society, he attempts to account for them. He 
says—‘‘ It would be most unjust not to acknowledge that the chief 
“ agent in these two deliverances was religion.” He adds—“ For 
. the ama'gamation of races and for the abolition of villenage 
. England is chiefly indebted to the influence which the priest- 

hood in the middle ages exercised over the laity.” We are not, 
therefure, left in doubt as to what Mr Macaulay means. ‘Those 
great deliverances were effected by the influence of the priesthood 
over the laity. Now, if history be philosophy teaching by exam- 
ple, we can only conclude that we ought now to rely on a similar 
influence, and look to the exertions of the catholic clergy in Ger- 
many, Italy, and France, for effecting those economical improve- 
ments which all reflecting men agree are essential to insure the 
oy ot the people of those countries, and insure the peace of 

urope. But no one actually relies on that influence. Politicians 
do not ask counsel of the priesthood. To their influence they con- 
sign the private lives of individuals, and perhaps the education of 
youth ; but they eschew it in public affairs. Mr Macaulay, far 
from believing their influence to be uniformly and generally bene- 
7 goes on to say, “ For politieal and intellectual freedom, and 
7 ~ oe blessings which political and intellectual freedom have 
z a t in their train, England is chiefly indebted to the great 
von of the laity against the priesthood.” Thus he teaches us, 

at one and the same time, aud in the same sentence, to look both 
to the influence of the priesthood over the laity, and to the laity 
rebelling against it, to effect beneficial social changes. Not only 
is there a manifest contradiction in such teaching, inculcating like 
effects from totally different causes and different effects from like 
ewe Mr ulay becomes, in the latter passage, an advo- 
cate aes and the use of physical force, which he before 
us had no effect in bringing about beneficial changes. 

_Ehe truth we believe is, that Mr Macaulay, with all his vast 


research, does not ful i 
of society. y and fairly comprehend the phe- 
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In both cases he attributes to mere incidental 
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circumstances, great and necessary changes, which form purt of 
natural and inevitable progress dependent on an increase of popu- 
lation and wealth. He says that “no one can venture to fix the 
“ precise moment at which” “the distinetion between Norman and 
“ Saxon, and between master and slave, ceased.’ The change, then, 
formed a part of that continuous progress imperceptible at 
moment that it takes place, of which the growth in numbers, 
wealth, and power of the middle elasses, the rise and influence of } 
the press, are also striking examples, and which constitutes iy ity 
results, civilisation. If the teaching and influence of the priest- 
bood were so efficacious in abolishing slavery and amalgamating 
the races in England, how came it to have no voice in preventi 
the greater abomination of earrying the negroes into slave ; which 
at a subsequent period took its rise on the coast of Africa? How 
comes it about that it is now destitute of all influence in the 
United States, where the races are distinct and ate, and no 
chance appears of an amalgamation? If the rebellion of the laity 
against the priesthood was so efficacious in securing us intellec- 
tual and political freedom, how comes it to pass that intellectual 
and political freedom have not been more completely secured in 
Germany, where notoriously the influence, authority, power, and 
wealth of the priesthood have been much more rebelled against 
and trodden down than in England? Whatever might have been 
the influence of the priesthood at the remote period Mr Macaulay 
speaks of, it is quite evident that there was another influence 
operating then in England which never operated in the case of the 
Africans. ‘The Normans were never sO numerous, nor so com- 
pletely masters of the Saxons, as to be relieved from all apprehen- 
sions. On the contrary, the more numerous Saxons, and the same 
fact applies equally to the villeins of whatever race they may have 
been, continually by their insurrections kept the invaders or their 
masters in a state of alarm, so that very powerful personal inte- 
rests—the interests of the Normans and the masters—at least 
backed the teaching of the priesthood, and contributed both to the 
amalgamation of races and to the abolition of villenage. O* the 
poor Africans there was no dread, till their numbers in the coun- 
tries whither they were transperted made them powerful, and then 
interest combined with teaching effected that m some places for 
them which it had previously effected in the natural course for the | 
villeins and the different races in England. They could not appeal 
to self-interest, and whenever that can be _— to, the cause 
of the misgoverned and oppressed is won. That is now, as it was 
in all times, the great moving power, and we can have no hope of 


_ satisfactorily accomplishing changes or political reforms which are 
| not as beneficial to the ruling classes as the ruled. 


If it be inquired why a precisely similar course was not run in 
Germany, Sclavonia, and Hungary, as in England; and why, at 
this day, the races are there separate and villenage still exists ? 
the answer seems to be, that the narrow comparative limits of our 
island pressed the population more into contact, and made it 
sooner felt here than there that justice, freedom, and self-interest, 
are all identical. The geographical nature, too, of the country 
introduced at an early period a great variety of employments, 
each of which gave to its followers an independence to some 
extent of the predominant land and Norman aristocracy. As 
trade from our insular position extended, and as the equality 
or superiority of the Saxons in point of numbers insured respect 
from their masters, so personal property of all kinds increased 
more rapidly in England than in Germany, Sclavonia, and Hun- 
gary. It gradually became of far more importance from its mag- 
nitude than the landed property of the aristocracy, giving power 
to the villeins and the middle classes, and brought more — rapidly 
about those changes in England which at length, from a similar 
inerease of population, diverse employments, and personal pros- 
perity, have become imperative in ace countries. Whether our 
explanation of the difference be feasible or not, it is well known 
that at an early period, the influence of the priesthood was as 
great in those countries as in England ; and that at a later period 
it was rebelled against and overthrown, without either amal- 
gamating the races, emancipating the serfs, or establishing political 
and intellectual freedom. If we are in error, it is clear that Mr 
Macaulay is not correct; and the conclusion must be, that we 
both have, with the rest of the world, yet to seek for the causes of 
social progress. 

We do not enter into this brief criticism from merely trifling 
or literary motives. The causes which have brought mankind 
from the rudest barbarity steadily forward in the path of civilisa- 
tion—the present nations of the world proceeding almost pari 
passu, being pretty nearly equal in knowledge, arts, and liberty, 
or every backward one aspiring to overtake its more forward 
neizhbour—have been always in existence, and always the same. 
They are not adventitious, but certain and necessary. Before we 
can aid their operation, we must ascertain their nature. In the 
present political confusion, when all Europe is in pursuit of im- 
provement, to succeed, men must understand the causes of social 
progress. If they are to be found in the influence of the priest- 
hood, or in rebelling against their authority, both of which 
causes are assigned by Mr Macaulay, let us at once either extend 
their influence or overthrow it; but if comparatively little social 
and worldly benefit was at any time obtained by that, and nothing 
was really won by rebelling against it, let us, which seems con- 
sistent with the general views now entertained, leave it to find its 


ee 
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own level in the political world. If legislative regulations cannot 
bring about great beneficial changes, and if physical force only 
deranges and destroys, why should two great parties be so anxious 
to do mischief, one by using physical force to overthrow noxious 
legislative regulations, the other to uphold them? In the 
present condition of Europe, the inquiry into the causes of incessant 
social progress, which Mr Macaulay has so curtly settled in the 
sentences we have quoted, seems to us of the highest importance, 
and, therefore, we have not hesitated to express a difference of 
opinion from him, pointing out wherein his philosophy is at fault. 
According to our view, society must outgrow rather than 
change faulty :nstitutions, and hence freedom of trade, freedom 
for all kinds of honest industry, which permits the growth of 
population and wealth, is, in our judgment, the surest and safest 
way to insure political reform. 








THE BOMBAY TRADE REPORTS. 


Mocn information of value to mercantile men is contained in the 
monthly “ Statements of the External Trade of the Presidency of 
Bombay,” now being issued under the direction of the Bombay 
Chamber of Commerce. In addition to a detailed account of the 
quantities and declared values of the imports and exports of the 
month, each report winds up with a tabular summary of re- 
sults, in which the trade of the current year is contrasted with 
that of the preceding. Here is the statement for the first half of 
1848 :— 
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From Jeu.1 From Jan. 1 
to June 30, to June 30, 
Articles Imported. 1847. 1848. Increase, Decrease. 
Rs Rs Rs Rs * 
Cotton twist and Yarn see. 12,77,466 266 5,58,679 soe eee o-  7,18,787 
Cotton piece goods (British)... 42,27,542 ... 26,02,894 ... os ow 16,324,648 
Woollens and woollen stuffs... 1,31,994 ... 1,12,601 .. one eee 19,398 
Silk, manufactured oos--.sccreveee 4,210,323 2. 6,44,254 2 2,223,931 a. ove 
Silk, raw 14,11,453 2. 17,99,482 ..  3,88,029 ow exe 
Metals  ......... ccosssessesscsocerese §=12,89,083 ... 11,97,286 ove ewe ese 91,797 
Metals, manufactured .c...00e = 2,00,974 ow. 2,75,531 see T4557 ove ove 
Wines, beer, spirits, and 
LIQUEUTS serecseee see one eoseserse «=. 38,896,284 2. 85,04,410 4. 1,18,196 oss ove 
Apparel! and millinery 0.00.0. %1,75,768 .. 109,279 ... eve ove 66,489 
Books and stationery .....0000.080 1,531,902 .. 1,73,679 ... 41,777 ass ove 
Drugs, medicines, &c.. 3,11,058 .. 2,19,402 .., ove ove 91,456 
Cochineal ....+++. 1,838,693 ...  3,42,895 ... 2,04,202 one 
Grain of sorts ... 13,03,792 ...  9,04,804 ,,, om eo  8,98,988 
BEOPSOS cccccccecccccccecsccccesesccce «6s, OU OO ce §6=—3, 95,595 te 80,035 ose 
TGR ccs ccncssececoscccessenvccsces oon 2,938,679 2 2,78,108 74429 on ove 
Ce ctenccmennmanuee LIAM . 186706 7,387 ve ese 
Sugar and sugar candy ...... eo 17,983,963 .. 25,46,7538 .. 752,101 .. on 
RES ccccocevecee 0.0 conguscevesncesoes 2,388,089 ...  2,65,251 .. 27,162 ... ose 
Fruits, Cocoa muts, &C.cccccoceeee 7,25,705 «2 6,69,522 ... ons - 56,183 
SUNATICS .c.cccccrcescerccessrecevesese 59,12,296 ooo 63,19,310 0  4,07,074 one on 
Total imports ...s00000 2,07,45,230 2,00,25,469 23,418,180 30,67 ,941 
From Jan.1 From Jan. 1 
to June 30, to June 30, 
Articles Exported. 1847 1848, Increase. Decrease. 
Rs Rs Rs Rs 
Cotton Wool nine DMG «w= CSO ese ee 28,00,272 
Sheeps’ W001] ccscosccorescesseeeee 2,97, 168 654404 oe. 3,577,236 00 oe 
Ivory and Elephants’ teeth ... 2,87,440 ... 1,56,636 ese 1,30,804 
Pepper ... citecccsemenesse }6 RTOS 1,64,527 on oe 66,224 
OA, et ctncennn + AFOREB 2 2,40,500 59,736 oe one 


Cashmere Shaw's, and Country 


Piece Goods and Woollens 12,93,525 


12,32,642 


eee 60,383 


Grain Of SOLts ....ccccccccccseseses 5595, 209 4,41,981 ove ove ove 63,228 
CaMED  cccrcsccccccccocscsssscoccces ©. 9, 1, 979 3,09,851 ase 98,579 .. ont 
Sugar and Sugar Candy... ...+.. §,12,537 O55881 see 1,43,344 see eee 


sae eee eeeseseonces 50,140 


Indigo  ceveeeresees 


eve 1,23,78,544 


Opium 
6,149 


Saltpetre cecccceccccseee «-cseceree 
All other Exports and Re-ex- 
POTHS 000 sdere-seeeee 





73,355,790 


eeneneeeseee 


eee 1,09,274 


8§3,58,325 
4,228 


§1,48,437 





2,90,06,639 


8,12,647 


15,30,676 


. 
: 


or 40,20,219 
a 1.921 


ove aoe 


71,438,551 


Imported into Bombay from Ist Jan. to 30th June in the years 1847 
and 1848, respectively. 


From Jan. 1 
to June 30, 





From Jan. 1 
to June 30, 


Countries from which imported. 1847. 1848, Increase. Decrease 
Rs ts Rs Rs 
Great Britain ...... cccresccvccccee 83,45,143 ce 62,41,995 00 ose ees §=621,03,218 
Fane oes soe sevcescesseecsseneces ces B,145 ose 59,462 0 56,314 os eee 
Brazil  ccovescccccscceceeces ves cccces eee eee 268 a0 268 see exe 
Madeira ........- snigdeninduannaineee ooo ooo 4,066 see 4,066 .. ei 
Isles of France and Bourbon 10,141 a. 4,924 wee ose jen 5,217 
GBD ~sccccccccccsccccccccvecccocess SRIA GIT wee €4,66,0139 co 25,5R006 cco aie 
Penang and Eastward «s+ 10,69,801 s+ 10,43,197  o eve “ 26,604 
COYIOD ceoreceve-seses see seecsecsecee BS,073 see 56,409 see 18,336 
Goa, Demaun, and Diu .......+ 95,072 ..  1,35,609 .. 40,537 as ~ 
Cutch and Scinde sseccrsosssssee 17,94,317 oe 10,765,601 ooo ove oo F19716 
Persian Gulf..... ow 804,049 .. 7,98,486 ... ase an 5,563 
Arabian Gulf c.ccosssccsscccseseee 3,60,399 1.  6,12,029 ..  2,51.630 ... a 
Coast Of Africa ......ccrcccrcccee 4,99,395 o  6,35,699 ...  1,36,304 eve 
AMETICA 600000 -e-cesercccccsceocece 8,895 see 13,046 .0. 4,151 ose eee 
Kurrachee scccocssresererecveveere 2,50,528 ace 2,536,136 aoe eee woe 14,392 
SONMECANCE oreereeovessersererss oes ose ove 44,844 ace 44,044 ... ane 
BREE ccrece ces ccoves covers ccceveoroese 7,215 ace 64,182 56,967 0. tina 
Cape of Good Hopeseressssesseeee 2,555 ove 4413 aoe ‘ ; 2,112 
Total ...ccsrcecsreeesseees 162,038,548 1,54,92,239 21,63,513 28,74,822 
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Exported from Bombay from Ist Jan, to 50th June in the years 1847 
and 1848, respectively, 











From Jan.1 From Jan. 1 
to June 30, to June 30, 
Countries to which exported. 1847. 1848. Increase. Decreas®- 
Rs Rs Rs Rs 
Great Britain ......ccccccccscsooee 81,42,609 ... 72,94,838 ... ens oo 8,47,771 
Isle of France, Bourbon sss... ove eee 40,424 ... 49,424 ... ese 
Recs cocccecccccccccccocescoreccces 1;90,00,961 oc. 4, 15,831,371 exe es 58,49,090 
Penang, and Eastward ......... 4,653,732 .. 4,70,189 .. 6,457 ace on 
Ceylon ...... eqecccensasccenccanesens €,00j000--en-—~-1,93.368 ans nial 27,182 
Goa, Demaun, and Ditis.ccooee 1,27,014 oo 1,69,792 ae 42,778 a ene 
Cutch and Scinde ...c.c.e-ceeee 14,338,163 .0. 13,16,446 oe ece oo LMG 
Persian Gull......ccccccscseceses eee 28,76,949 ... 28,85,848 ... 6.099 ca 
Arabian Gulf ...+0-cevceeers eee oo 8,45,777 «0  9,66,387 .. 1,20,610 ... ain 
Coast of Africa.. 2,386,248 . 3,24,7)9 BEAT] ose eco 
America.......+ L881 ... 7,164 oes 5,283 ses on 
Kurrachee ..... 14,51,447 ooo 15,52,243 ..  1,00,796 .. sa 
SONMEANCE «..00+serceeenes + eveeee 2,984 cee G.L07 wee 3,923 a a 
eS 97,880 90,207 200 on a 27.623 | 
Cc Of Good Hope ...ceccceseseee 470 aes ove ace wee aia 470 
REE Tie tnineheenens aa aes ee RD ee 
— — aa F 
Total cecccceresesesveceese Byd2y 10,065 2,67,70,127 4,28,915 68,68,853 


To this, to make the statement complete, must be added the | 
trade between Bombay and the other ports of British India, which | 
is as follows :— 


1847. 1848, 
Rupees. Rupees. | 
TMpOrts.ccccrccecsscorsceseeseeees 4D41,682 ceveevecsecscesereveeee 45,383,230 
EXPOrts...cccsscssecererereerereve 14,09,449 cevserersenveenssseneeee 22,536,512 | 


It appears, therefore, that during the first six months of the 
present year there has been a decrease in the value of the goods 
imported into Bombay of 7,11,309 rupees; and a decrease in the | 
value of the goods exported of 64,39,938 rupees. This large di- | 
| minution in the total value of the exports is mainly attributable 
to the falling off of the opium trade with China, as may be seen 
by the annexed classification :— 





Total exports se. sse00- 3,46,19,514 


show that for the first two months of the current half year there 
has been an increase in the value of the exports of 20,98,174 rs, 
and a decrease in the value of the imports of 6,25,223 rs, as com- 
pared with those of the corresponding period of last year. 

We refrain, however, from giving any further detail from these 
last two reports until we receive the additional ones necessary to 
complete the statement for the six months now ending. From 
these we then intend to extract such tabular information as we 
have just given, and we propose to continue these half-yearly 
abstracts for the information of all who are interested in Indian 
affairs. 











NEW POSTAL 
Tue Marquis of Clanricarde, the Postmaster-General, has just re- | 
turned from Paris, where his lordship has been for the purpose of 
arranging the mode in which the postal communications between the 
two countries should be carried on after the expiration of this month, 
at which period the present convention will terminate. The French 
government profess themselves unable to perform the mail service 
between Dover and Boulogne by their packets; but, as it would be 


| upjust towards the British government and to our seamen to impose 


upon them exclusively the greater danger, labour, and expense of that 
route, it is intended to despatch both the day and night mails to 
France via Calais, after the 15th of next month. The mail despatched 
from Paris in the evening will reach London just as quickly as here- 
tofure, notwithstanding the change of route; but it isto be feared 
that there will be a delay of at least one hour in the arrival at Paris 
of the night mail from London. This will doubtless be a serious in- 
convenience to the commercial community of that metropolis, but the 
blame must fali upon the French government. During his stay in 
Paris, the noble marquis had several interviews with the post-office 
authorities of France, and discussed with them the expediency of re- 
ducing the present rates of postage on the letters passing between the 
two countries. This subject is still under consideration, but there is 
every reason to believe that the liberal offers made by her Majesty’s 
Postmaster-General will be accepted by the French government, al- 


| though, as the minister of finance had not then been appointed, it 


was impossible to ascertain positively that the views of our govern- 
ment were satisfactory to that of France. At present the cost of a 
letter to or from France, if it is paid in this country, is tenpence, of 
which fivepence goes to each post-office. This rate is obviously too 
high when compared with the inJand rate of Engiand, and with that 
of twopence, which will be the inland rate of France on and after the 
Ist of January-—Odserver. 





Aagriculture. 
FARMING CONTRACTS. | 


A recent decision of the Court of Exchequer upon the construction | 
of a farming contract has given oceasion to some strictures by the 
correspondents and writers of agricultural journals, which appear to || 
us to be founded on misapprehension. The case is this. The tenant, by |} 
the terms of his lease, was entitled to be paid half the original cost of | 
the bones used upon his farm where he had pot taken a second erop | 
from the land dressed with bone manure. in an action between the | 
landlord and tenant, it became a question whether the latter 


Pa 








We are in possession of the reports for July and August, 7 


ARRANGEMENTS WITH FRANCE, | 
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i this allowance for bones, where he had taken one crop of 
ony tee by turnips fed off on the land. For the landlord it 
was contended that the turnips constituted a “ second crop,” and con- 
sequently that the tenant was entitled to no allowance for bones under 
the before-mentioned stipulation ; and the court held that the word 
“ crop” was used in the lease in its ordinary sense, that is, as meaning 
produce, and not with any peculiar or technical meaning. In sup- 
port of this construction, the learned judges are reported to have re- 
ferred to the language of the lease, and to have found in other 
parts of it the term “crops of turnips” as well as crops of 
wheat, beans, and so forth; and hence they inferred that a 
crop of turnips taken by the tenant by means of his sheep, 
constituted a second crop. Nor could the construction, under 
the circumstances stated, have been otherwise, for it is a clear and 
wholesome rule of law that no evidence extraneous to a written con- 
tract shall be used to explain or vary such contract, unless upon the 
face of the writing some ambiguity exists. Now here, if the lease 
in one place speaks of a crop of turnips, and in another speaks of two 
crops generally, it will be obvious that a crop of turnips must neces- 
sarily be comprised under the general term crop, unless there had 
been something to the contrary in the immediate context, which there 
appears not to have been. Why, then, should evidence have been let 
in to prove that the parties must have meant crops of corn when their 
written instrument said, according to all legal rules for constructing 
writings, just the contrary? No doubt that agriculturally the effect 
of the decision was absurd; for to treat a crop of turnips fed off on 
the land as a second crop which should prevent the tenant having the 
stipulated allowance for previous dressings, is manifestly what no 
farmer could have intended. But then the loose phraseology in which 
farming contracts are so commonly framed should be avoided, and 
in particular the same term should not be used in two different 
senses in the same instrument. The truth is, that farming agree- 
ments and leases require to be thoroughly reformed and remodelled, 
not merely in langaage, but also in their general frame and objects. 
They ought in every case to undergo a strict and critical scrutiny by 
some legal person acting on the part of the tenant, to whom the full 
extent and effect of the usual farming covenants should be explained ; 
whereas any such scrutiny of a lease as drawn by the landlord’s 
agent would be resented as an unpardonable insult to the landlord, 
and the tenant would be told he must take the lease without modifi- 
cation. Much of this is the fault of tenants, who having settled the 
amount of rent and so forth, do not make their own half of the bar- 
gain, so far as regards the subordinate stipulations, upon which, how- 
ever, it is often found the farmer’s failure or success depends. We 
have before had occasion to express a strong opinion, which cannot 
be too frequently repeated, that the greater portion of the restrictive 
and regulating covenants inserted in farm leases, are utterly useless 
to the landlord, while they have been justly termed “ traps ” for the 
tenant. Weshall return to this subject ere long. 





MOSSES ON GRASS LAND. 


“A Hay Farmer,” dating his letter from “the borders of Herts 
and Middlesex,” asks what will destroy moss on grass land? He 
says,— 

I know many upland grass fields, lying on a clay subsoil and wet, producing 
pretty good crops of hay, and showing very little moss in summer; and yet 
every autumn the moss rises some inches, so that by Christmas it appears all 
moss. Now, can you tell me how to kill it? Ido not think manure will, nor 
draining. 

We believe that manure, in sufficient quantities, frequently re- 
peated after the land has been well drained, will substitute grasses 
for moss. The general opinion, however, is, that in bad cases the 
only cure is to break up the land, put it into good condition, and 
then lay it down to grass again. The real cause of moss is want of 
condition and superabundant moisture in the land, and, therefore, 
draining and manure must be the agents for giving the fertility neces- 
sary to grow grass instead of moss. In districts naturally poor and 
cold, such as that from which the hay farmer writes, and where the 

rass has been mown constantly for many consecutive years, the 
d requires manure and the establishment, by sowing, of a 
greater variety of grasses than is naturally grown on such soils, 
A writer in the “Quarterly Journal of Agriculiure” on this sub- 
Ject says,—“ The mosses of grass lands do not draw away the nourish- 
ment of the grass plants, much less do they choke the grass by 
spreading closely over it; for, till the grass fail and leave the soil 
partially bare, the moss seeds, or sporules, which are precipitated by 
rains from the atmosphere would not germinate, or if they did, would 
themselves be choked by the luxuriance of the grass, inasmuch as 
moss requires more or less exposure to free air and diffused daylight, 
not direct sunshine for healthy growth. So far then from moss chok- 
ing the grass, it will only spring up where grass has begun to fail in 
consequence of its having either exhausted or contaminated theground, 
or both.” Another writer of authority says the production of moss “ is 
much encouraged in older pastures by eating the grass too bare in 
August and the early part of September, as also by taking a crop of 
meadow hay where the ground is not much trodden upon.” This we 
can corroborate, for we have seen land in the district of the “ Hay 
armer” greatly improved by alternately feeding and mowing it in- 
stead of constantly mowing, as is the usual practice. Calcareous and 
sandy matters mixed with rotten dung are perhaps the most effectual 
ee ewig of mossy pastures; and the folding sheep has been found 
neficial, the spring season being deemed the best for that purpose. 








PROFIT OF HIGH FARMING. 


Every day’s experience serves to show that the liberal and jadici 

; ; adiciou 
a im husbandry which constitutes high farming, cde scaly 
m r bg ich farming can be carried on with a substantial profit— 
an - is now virtually admitted by the least advanced of the farm- 
ing body. They see, as they cannot avoid seeing, that the members 
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of their own profession who have most improved their circumstanc 
are the high farmers, the men who hesitate not to sink their capital 
in the soil, in expectation of a proportionate return. Still there ig q 
notion that none but a professional farmer can succeed, that the farm 
accounts of amateur and gentlemen farmers will not bear inspection, 
and that, therefore, the results of amateur farming are not to be re. 
garded by the working members of the class, For this there jg 
doubtless some foundation, inasmuch as gentlemen farming their own 
land seldom get in the form of profit, notwithstanding considerable ex. 
penditure of capital, as much as they might havereceived from a farmer 
as rent. But this is usually to be traced to one of two causes: either 
some peculiar fancy is followed, or great outlay is made in improve. 
ments not strictly attributable to mere farming. Besides, there igs 
seldom such a vigilant superintendence exercised over the amateur 
farm asa renting farmer finds it necessary to apply to his business, 
This has been somewhat hastily assumed to prove that farming is a 
business into which men of education cannot enter with a fair pros. 
pect of success. Now nothing is further from the fact, for an educated 
man, if he will master the business and attend to it, taking all other 
things to be equal, has an advantage over uneducated men in farmin 
as in other pursuits. It is the standing reproach against Mr Mechi, 
among the Essex farmers, that he does not produce his farm ac. 
counts, and they therefore infer that the balance is on the wrong side 
of his book. We believe that to be very probable, taking the whole 
of Mr Mechi’s permanent outlay, which is much greater than for 
farming purposes was at all necessary. 


At a recent agricultural dinner at Sturminster) the Rev. Mr 


‘ Huxtable, whose high farming has been the subject of much debate 


in the rural world, produced the following abstract of his farming 
account. He read the re statement of his expenditure and re- 
ceipts at West Farm, Sutton Waldren, from Sept. 1, 1847, to Sept. 


1848 :-- 
DEBTOR. ae 
Rent of 100 acres of land, including Zlebe ....0crsecseseersecververseressseces corre 100 0 0 
Interest on capital sunk in permanent improvements :— £sd 


Additional buildings and roads, 400/, at 5 per cent perannum... 20 0 0 
Draining at 4/ per acre, the distance between the drains 3 feet 

deep being 24 feet; pipes 1 inch at 16s; labour, 83 the score 

perch ; being just 4/ per acre, charged at 7! percenton 400/ 28 0 0 
Wooden pipes of two-inch bore, 1,350 yards, at 1»; forcing pump 

and upright delivery pumps at every 240 yards, 80/ at ten 

POF CONE covecessoccercocccccesce ov see cceeesesescocssecesccoeescccscceccccecn «89 0 0 
Tithes, 5s per acre; rates, 1s 6d per acre; insurance, 2/ ... 0 
Purchased stock : cows, 1961 4s ; bulls, 14/; pigs, 27/ 15s... 0 
Purchased food : corn for horses, 78/ ; corn and cake for cattle, 63/ 16s....+. 0 
Corn, &c., for seed, 431 178; Manure, 371 135 2d cec-cccccseesecceescerevesccvereeeee Bl 10 2 
Loss by death of cow, 9/ ; miscellaneous articles bought, 4/183 9d... 13918 9 
Tradesmen’s Dil1S ....cc.cc-serccceessrcvecee sseeseceecceeedeeecoeceeees 100000 eee ene ses see seeeee 5410 0 








RGIRF cecum sen erncecineanenns tee cunainetnnnpenetesemnennens oOe OC eee eee Hee eee ree eee ree eee res ees ses 375 0 0 
Ten per cent interest on 1,500/, working Capital ssccercecssseeseesee ses see amen 10 0 6 
1,244 311 


CREDITOR. 

Wheat, 402 sacks 2 bushes, from 40 acres, 1 rood, at 258 per SACK sss 509 2 6 

eae and cheese from airy....srsecsesosssessssrerssersesssesesssoseersessereseeeee 226 0 0 
IGE ccocceccesccceecee 


eesceesencebhensicccscanssesieeeiomnenmnnnawes Sy 9 8 





Poultry Prrrrrrrtiitiitritiriiiti iti) itt tt er 914 9 
Rene WED AE BRIDE cccceiesinosrscne see coecceqnsiessereqrinewseimmmnenenneen. 188 § 6 
Forty bushels of rye grass, at 7s per bushel .....sscscssrssescrscererseeceeeeesssere 14 0 0 
POR RINE. ccnscnimsinniintniemmitiianiiommmnnanmenien. wae 9 
iE Bie 600 CUED cincncsneisihoetennsanimemve: ae 8’ 9 
Beasts sold ve O08 FOE OOS OE FOS FOE FOE FED Oe FOS OEE FOE OEE EEE CHEESE FOE FEE OOD EEE FEF EEE Hee EER EEE FEO EEE Hee 177 15 0 

1,382 12 0 


Deduct EXPONSCS cosrcececcecccerceceeeeecscesececeversereenseseacesces oeeee 1,244 $1 


Balance OOOCOE FES FOS OOe HE OE TES FOR ORESER EEE FEE FOR FOS SRE EEE EER HSE DORE ER EES ETT TES 138 8 1 


that is, 17s 8d per acre, in addition to making ten per cent of the 
capital employed. 

And the following particulars of his proceedings, which Mr Huxta- 
ble stated previously to adducing this account, are interesting and use- 
ful. Last year his Swedes were not good :— 


When I went home, I said to my bailiff, “Joseph, you must grow a_ better 
crop of turnips next year as there is a°10/ cup to be given: look to it.” He did, 
and won it. The rev. gentleman then proceeded to observe that Mr Hill had 
told them that his manure had cost him the sum of 1/ 48 2d ; his(Mr Huxtable’s) 
had cost him less—and here he somewhat differed with the judges: they said he 
ought to charge for the value of the farm-made dung, but he never did so, and 
on this principle, that in valuing his crops he never valued the straw, and there- 
fore the dung ought not tobe valued. Theartificial manures he had used were—?2 cwt 
ofcoprolites, dissolved in half their weight of sulphuric acid, and seven put loads of 
dung with the sulphuric acid. He had used a hard word —coprolites—and some 
of his friends present might ask, “ what does it mean?’ He was himself obliged 
to refer to a Greek lexicon to discover its meaning, which was “dung stone,” or 
in other words, “fossil dung.” It was a remarkable discovery, and one which 
would prove of considerable importance tothis country. To show them its value, 
he would quote a passage from Liebig, the celebrated chemist.—“ As England 
owes her strength to her manufactures, her power among the nations to the coal 
mines which are to be found beneath her hills, so it will be discovered that she 
owes the strength of her agriculture to her fossil phosphates, or the fossilized 
bones, which she holds in her soil.” Well, then, the Swedes which he (Mr Hux- 
table) grew, were manured with these dung stones, which were obtained in large 
quantities from Norfolk, and which he had ground down for the purpose of ma- 
nure. Those which he had used, he had purchased; but he had found them in 
his own parish also. - - + He had used about 2 cwt, and his manure 
cost him about 103 an acre—he meant for purchased manure. He would tell 
them of his failure; a glorious failure, from which he had learned more than he 
ever had from anything he had ever done. He had got bumptious about grow- 
ing Swedes; he thought he could beat everybody, but he had failed sigaally. 
He had planted a field of 6 acres of stiff land with turnips ; he first drilled in 3 
cwt of superphosphate of lime, and put in the seed; it came up beautifully, but 
to his utter astonishment the roots never grew, and many of them were not 
larger than a wine glass. The cause of this was, that after the rains the clay 
soil had run together and bound the plants so tightly that they could not grow. 
He then endeavoured to remedy this evil, which he did by dibbling one acre, 
drawing a gardener’s line from one end of the field to the other, making holes, 
which were filled with dung and superphosphate oflime; and although, in the other 
parts of the field which had been heavily dunged because he could not make them 
grow, because the roots could not make their way through the stiff clay; yet 
where he put their food under them, the plants grew wonderfully. 
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This is well worth noti 
following remarks on the o 
nure :— 

With respect to liquid manuring, finding that by the old system the land was 
cut all to pieces—and knowing that there was no evil for which there was not a 
remedy—he had set to work, not on a small scale, and had laid down 1,350 
a wood piping, made of larch, Scotch fit, or elm; it was bored with a 

ng machine, by a man at Fontmel, first by a one-inch and afterwards by a 
two-inch borer. The charge for boring was about 7d per yard; it cost him also 
2d per yard for posts, and altogether the expense was about one shilling per 
yard. He had got a forcing pump, which carried water 30 feet high, and thus 
he could carry these pipes all over his farm. But it might be asked, How could 
he afford to do all this? The expense incurred in laying down pipes to water 
90 acres of land, was 70/ 10s. He had got stumps placed in various convenient 
positions, and as the water rushing down into the pipes under ground would al- 
ways find its level, it rose up in these stumps, which were six feet high, and 
from which the water carts were supplied. He employed a lame man to pump 
at the well at a shilling a day (and they must remember that he was lame, and 
that it was not hard work), and then he employed a boy with pony carts, each 
able to contain a hogshead and a half. He chose the pony carts and the small 
carts in preference to larger ones, because he found that the latter cut up the 
ground, in consequence of broad wheels. It took twelve minutes to fill the hogs- 
head and a half, and it took eight or ten hours to water two acres of land with 
86 hogsheads of liquid manure. Thus, it cost him for the man pumping 1s, and 
for the boy and carts 3s per day, making a total of 4s: the actual sum paid for 
labour being only 2s per day, to manure each acre of land. The advantage of 
the liquid manure was very great; it was taken up by the plants at once, for 
the moment they mowed down the grass it was thirsty beyond measure, and 
would drink anything they would put upon it. He had intended to have 
brought them a specimen of the Italian rye-grass, which had been watered with 
the liquid manure, and had grown ten inches in the last six weeks, and if there 
was no frost, it would grow a foot higier before Christmas, Thus, these expe- 
riments gave them command over the seasons. 

_ A word, on the jealousy farmers sometimes entertain against expe- 
rimental farmers on the ground that they induce landowners to sup- 
pose produce can be raised in greater quantities and at less expense 
than experience shows can be done. That is a mistake, for every 
well conducted experiment in farming serves to show that more de- 
pends on the application of skill and capital than on the inherent 
quality of the land. ‘This is favourable to the farmer; and the point 
was adverted to by Mr Huxtable, when he said— 

It is the same thing whether you give the farmer a certain amount of capital, 
or whether you diminish his expenses to that amount. He was sorry that some 
persons represented him as the landlord’s friend only, and had made a very im- 
proper use of his name. He did not live by his agricultural experiments, but he 
had taken the farms, and risked his capital on them for the benefit of agricul- 
tural improvements. An unjust imputation had been laid on him ; he had been 
described as saying that the tenant should effect improvements without security : 
such an assertion was ridiculous. Landlords were but mortals. He maintained 
that tenants should have a good lease. 
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SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs T. and R. Moffatt’s Circular). 
London, De@, 22, 1848. 

Business on the tea market has been quite as inactive as in November, but 
the limited sales effected must be considered rather more favourable to buyers, 
who at this period of the year are anxious to keep light stocks. 

In black teas, common to medium kinds of congou have been neglected: the 
recent arrivals of the new season’s fine congous have for the last fortnight 
occupied the attention of the trade, and business has been done in them to a fair 
extent at moderate quotations; but the increased inclination to effect sales, having 
been rather fully evinced within these last few days, has caused a decline of 1d 
to 2d upon rates previously ruling ; they are mostly of good average quality, and, 
were it not for the objectionable tarry flavour preponderating, might be con- 
sidered fine. Souchongs of fair to good quality are heavy of sale, and rather 
lower prices must be quoted. Scented teas have been in good demand up to the 
recent arrivals which will tend to keep the market supplied. Flowery pekoes 
support previous prices, 

In green teas, Canton made gunpowders and imperials have again been in 
good request at comparatively high prices till within a few days, but are now 
not quite so saleable, although no marked decline can be quoted ; young hyson, 
imperial, and gunpowder of fair to good quality are rather lower ; fine imperial 
is scarce at a slight advance. Twankays are neglected and hysons continue in 
but limited demand. 

The auctions of the month are those of the 7th inst, at which 19,000 packages 
passed, and 5,300 packages sold heavily, showing slightly easier rates for fine 
congou, young hyson, and gunpowders,—and those of the 21st inst, when 8,950 
packages passed, and 1,500 packages sold very flatly, young hyson and gun- 
powder at easier rates. 

The overland mail arrived on the 18th inst with dates to Oct. 30. 

The arrivals of the month are the Zilerslie, Rokeby, Mary Sparks, Sunda, 
Chartley Castle, and Isabella Watson (reported off)—At Liverpool the Dickey 
Sam. 

The clearances have been good, the stock here compared with the correspond- 
ing period last year, shows a decrease of 5,100,000lbs. 


by farmers of strong land. So are the 
es to the extensive use of liquid ma- 








(From Messrs Clayton, Hulbert, and Co.'s Circular.) 
London Dee, 23. 1848. 

Notwithstanding the general activity of trade, especially in the manufacturing 
districts, the redundancy of money, and the improvement that has taken place 
in most other markets, this article remains struggling with depression. Public 
sales have been attempted during the month, but these have only tended to show 
more obviously the decline which the efforts of private treaty had already 
realised, and the prices of all descriptions must be considered lower under actual 
sale than they were last month. Green teas have most felt a reduction in value, 
produced by the sales of those lately arrived, and showing a fall in young hyson, 
imperial, and gunpowder, of 2d to 3d per Ib; while common hyson is almost 
unsaleable. The chief feature of the market lately has been the arrival of fine 
congous of the new crop; those by the Sunda and Mary Sparks have been most 
eagerly pressed upon the buyers, and the competition produced by forcing them 
has caused a fall in value from the opening price of 1s 9d down to Is 6d; only 
a few, however, having been sold at the former rate and the dealers being un- 
willing now to purchase at the latter; of course there is some difference in the 
appreciation of their relative quality, but unbiased opinion can make but little 
difference between those now offered at the one price, in comparison with those 


sold at the other. 
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(From Messrs Brodribb and Coates’ Circular.) 

Liverpool, Dec. 22, 1848. 
io oe business transacted in the tea market during the past month, has been, as 
nee ee the ae — — of the year, on a very limited scale, the buyers 

disposed to en nto contracts, which possi 
poned, till after the end of the year. omen Sanedicagne 
The chief feature of the month has been the arrival of the new season's tea 
—and although none has come direct to this market, yet the wholesale houses 
a — ~ ae — i” stock themselves to a moderaie extent 
supply, and somewhere about 3,000 ch 2 i i 
Se eeaet monk ane chests have been sold into this 
The deliveries from this port for the month show an increase of 272,400 lbs, 


nearly the whole of which is in that taken for consumption. They are as fol- 


lows, Viz. :— 








: 1848 1847 Increase 

Duty paid.erssreocereee 474,500 serssecsseee 374,900  cecsceceeees 99,600 
Sent coastwise ...... 616,700 scessreccose 463,900 ......, esos 152,900 
Exported soccoseccrovces 31,600 cecceseeseee 11,700 °° 19,900 
1,122,800 850,400 272,400 


The stock here is now less than it has been in any year since 1845. 

& By advices received by the China’ October mail delivered here on the 20th inst. 
we are informed that the shipments to Liverpool this year are only 1,546,000|bs, 
against 5,530,000lbs, and to the United Kingdom 16,548,000lbs, against 
20,535,000Ilbs same period as last year, the falling off having taken place in the 
month ending 20th October last. 

The only ship of last season not yet arrived, is the Mary Bannatyne for London, 
with 675,000lbs, which will in all probability come into next year’s stock ; while 
of the new season, the Mary Sparks, Sunda and Chartley Castle, with 1,753,200lbs 
have already arrived, and will be included in this year’s stock. 





(From Messrs George Fraser, Son § Co.'s Circular.) 
Manchester, Dec. 22, 1848, 

We have again the gratification of recording a considerable further improve- 
ment in the state of business in our market. Since the date of our last circular, 
transactions have continued on a ecale of unwonted magnitude, and embracing 
generally the whole of our staples, whether of yarn or of piece goods; the effect 
of which circumstance, as we pointed out our position to be a month ago, has 
been to cause a very decided and large advance of prices, such as we then anti- 
cipated. Ccntrasted with the most depressed period at the end of October, the 
following quotations pretty clearly indicate the rise which Jas actually taken 


place since that period :— 


October 30. December 22. 
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And it may be observed that the present rise in prices bas been of a very 
steady and gradually progressive character, the result of actual demand, which 
sprung up simultaneously on all hands as the result of the very low rates to 
which goods and yarns had previovsly declined. In this respect it differs from 
many previous periods of advancing prices, which on former occasions, and -es- 
pecially on that of December 1846, we had occasion to notice. This last was 
the mere effect of excitement, arising out of a sudden and rapid rise in cotton, 
the consequence of an apprehended, and as it ultimately turned out, of an ac- 
tual deficiency in the supply of the raw material. At other times similar move- 
ments in the Liverpool market arising out of a variety of causes, have induced an 
attempt, generally for a time successful, to force up prices here. We have how- 
ever invariably felt on such occasions a want of confidence in the stability of 
those advances from the circumstance of their being based upon causes of an 
extraneous character, rather than on the legitimate basis of a bona fide demand 
for manufactures. The late advance is of a more hopeful character, being based 
upon a real demand for our manufactured articles from most of the leading 
foreign markets, the short supplies to which, for many months previously, 
coupled with the great decline which had taken place in prices with us during 
the course of the year, offering to merchants the prospect of fair and in some 
cases, of large profits. When the demand thus set in, it was soon found that 
stocks were light, and that the short production which had been going on 
during the whole of last, and the first six month of the present year, and 
which we have repeatedly pointed out in our previous circulars as likely to con- 
tribute to improvement at no distant period, was sensibly felt in a short supply 
of goods, so that an eagar competition to secure goods and yarns soon arose on 
the part of buyers generally, which has continued, almost without abatement, 
ever since until the beginning of the present week, when the further advances 
asked, have materially checked business and rendered buyers more careless about 
following up their purchases. 

From what we have advanced it will be seen that the trade of this district is 
in a sound and healthy condition, and rarely has December closed with so 
favourable prospects for the ensuing year as at the present time. Meantime, 
the main obstacle to spinnera and manufacturers rapidly regaining any losses 
they may have sustained during the period of depression from which we appear to 
have emerged is the “Ten Hours Act,” which is now likely to prove a fertile 
source of annoyance and of injury. The conflicting decisions which have taken 
place on the construction of that act have sufficed already to bring it into some 
contempt, such as will require leislative interference at no distant day, unless a 
very liberal construction be in future put upon it. If such interference do take 
place by parliament, it is to be hoped that a vigorous effort will be made to 
obliterate altogether so unwise a measure, or at least materially to modify its 
principle and its provisions. 


— 








Tue Army.—A proposition is under consideration by the military authorities 
for the adoption of a new great-coat and knapsack for the army. The great- 
coat is to be of a lighter and superior texture to the one at present in uze, and 
the knapsack will diminish, by five or six pounds, the weight carried by the in- 
fantry soldier. Hitherto the great-coat has been fastened by straps outside the 
knapsack ; the plan proposed is that the new great-coat shall be carried inside 
when not required for the soldier’s use. 
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THE ECONOMIST. [Dec. 30, 
Foreign Correspondence the other cabinets. I know that he has even said that he desired to reduce 
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the effective of the French army, and he would propose it to the other cabi- 
nets of Europe. He would declare that France was ready to reduce its 
From our Paris Correspondent. 
Paris, December 27, 1848. 


army by one-third, and its navy by one-fifth, provided the other countries 
Various bad reports which had been circulated last week had decided M. 


 Cavaignac and M. Armand Marrast to hasten the proclamation of the Presi- 
dent, and it has been supposed that these reports had been purposely spread, 
because the late government was not ready to surrender the power with 
great pomp and solemnity to L. Napoleon, the lucky rival of Cavaignac. 
‘As soon as the President was proclaimed, he considered that it was indis- 
pensable to prove that the apprehensions of an imperialist manifestation 
were vain. On Friday last, M. H. Pasey, the new minister of finance, pro- 
posed in the Cabinet Council, to announce a review for the following Sun- 
day, for the double purpose of showing the President to the population and 
the army, and of dispelling the fears which had been diffused through the 
public. This motion found several opponents in the Cabinet, and the debates 
were not finished, when M. Rebillot, the prefect of police, entered, and de- 
clared that he opposed the idea of a review, as he was aware the secret so- 
cicties had entered into a conspiracy against Napoleon’s life. Then the Pre- 
sident arose, and declared solemnly that since there was no other motive to 
prevent the review, he insisted that it should take place, as he would not 
recoil before the threats of the ultra-democrats ; and besides, the same mo- 
tives could be adduced every day to prevent him from stirring about. 
The review, then, took place on Sunday last, and it was splendid. The 
President was welcomed by all the population, and I think that I never 
witnessed such @ concourse of citizens since the former solemnity of the Em- 


One o 


began to 


decidedly hushed in Germany and Italy. 
















would follow the example. Great Britain, who has but a very limited land 
engaging itself to reduce its navy by one-third. 

If all the European cabinets were di 
enabled to make large savings in the budget of expenditure. But it is to be 
apprehended that the —— — — 
this moment to poe. eir whole s 


to such a step, they would be 


answer that they are obliged in 
armies, until the revolutionary 


f our ultra-democratic papers, Za Reforme, has announced that the 
cabinet of the President of the Republic had decided in one of the last 
councils, that the French cabinet would join the Neapolitan and Austrian 
governments, in order to take measures and replace Pope Pius IX upon his 
pontifical throne. 
Upon the whole, confidence has made great progress in commercial busi- 
ness since the election of the President. 
Havre, Bordeaux, and Marseilles, state that every kind of goods which were 
languid, have suddenly improved by nearly 10 per cent. Some agents 
deal more freely without demanding the fpayments in cash. But 
as the new cabinet has not yet taken ingerne measures, there is stilla 
feeling of prudence among the traders. 
obtained a sudden advance, are ae receding; and it is supposed that a 
month will be required before the 


The accounts we receive from 


he public securities, which had 
usiness may be quite improved. 


The following are the variations of our securities from Dec. 21 to Deo, 
26, 1848 ;— 


peror’s obsequies. The prince had taken the regimentals of an officer of the fe fe 
National Guard, as he had declared that he would not meet the National The Three per cents have improved Seoercecceoereconsons 085 at 46 60 
Guards and the army with a citizen’s common dress ; he knew that such an The Five per Cents ce ; = . . 
attire would make him quite ridiculous in the eyes of the French nation. ~ a = 50 0 1770 0 
But the President was censured for having assumed the epaulettes of an The Orleans shares... 250 738750 
officer, as it was said that he had no right to wearthem. But this little Rowen ... 1750 45250 
cavil is already forgotten, as every one is prepared to examine and censure Havre ... 750 222 50 
his first measures, and those which wil! be taken by his cabinet. Marseille 250 192 50 

It had been announced that the programme of the ministry would be Bale «s+. ee. BR. 
presented to the National Assembly at the sitting of Tuesday last, and the — ; ; * = ” 
Assembly was crowded on that day. M. O. Barrot read the programme, aie, mae Ses aS 
which seems perfectly harmless. It is as all those documents are, but it Stentes has destined aeameaeeien Ee ee 
gives no precise promise. He will maintain good order in the streets as well Strasburg is unchanged at sihatittniaatn eae <a 


as in the worksheps and in the Government. The new cabinet has found 
that negotiations were opened everywhere with the foreign cabinets. This 
situation demands a reserve which the Assembly well understand, as the 
cabinet is quite decided to promise but what they can execute. They will 
endeavour to obtain peaceful solutions whenever it is possible, because they 
are in the interests of France as well as in those of Europe. But the national 
honour will always take the first place in the labours of the government. 

All the rest of the programme is vague; and M. Odillon Barrot has endea- 
youred before all to avoid any compromising declaration. I must say that 
this programme has not been welcomed by all the parties, nor by the ma- 
jority of the Assembly, who are, as you know, inimical to the president and 
the cabinet. Not a word has been said about the amnesty, and it is said 
that the question has already introduced a disagreement among the mem- 
bers of the cabinet. The president desires to introduce to the Assembly 
a bill fora complete amnesty, but the majority of the cabinet will grant 
but a partial amnesty. It was already rumoured this morning that in con- 
sequence of this disagreement, the present cabinet would be soon modified. 

As soon as the programme of the cabinet had been read to the Assembly 
by M. Odillon Barrot, M. Ledru Rollin addressed the minieters to complain 
of the extraordinary power which had been granted to M Changarnier, whe 
is at the same time commander-in-chief of the National Guard, of the Mobile 
Guard, and of the army which formed in the first military division. M. Ledru 
Roilin said that such a command was contrary to the constitution and to 
law. M. Odillon Barrot’s reply was indeed very weak, and he was obliged 
to declare that this triple command was but provisional. It was indispen- 











ASSETS. 


Hatr-past Four.—The prices were declining at the marina the 
market, owing to the undecided majority of the cabinet in the 
Assembly. But there was afterwards a general rally upon every kind of se- 
curity. The dividend of 45f which was declared by the Bank of France, has 
caused some purchases to be made upon the shares of that establishment, 
The business was active upon the railway shares, and every line was im- 
proving. But the Northerns were chiefly in request, as it is known now that 
this company has realised about the same receipts in 1848 asin 1847, in 
spite of the financial and political crises. 
The Three per Cents have varied from 46f 40c to 46f 90c; the Five per 
Cents from 76f10c to 76f 90c; the Loan from 75f 950 to 76f 50c. 
The Bank Shares varied from 1760f to 1750f ex div. 
The Northern shares were done at 410f and 406f 25c; Strasburg from 
842f 50c to 345f; Nantes from 320f to 322f 50c; Orleans from 735f to 737f 
50c; Rouen from 455f to 465f; Havre from 222f 50c to 230f ; Marseilles 
from 185f to 200f ; Vierzon from 260f to 275f; Bordeaux from 388f 75c to 


ational 


BAN« OF FRANCE.—The following was the situation of the Bank on the morn- 
ing of Dec. 21 :— 


f 


ce 
Cash and ingots ORCC eee EERO OEE TES Des eHe ene ees FOS OEE EEE ORS ERE EES 139,572,208 66 
0 


Cash at the branch banks ceovercocssecerecesseces seveeecesces 


115,727,815 


sable at the critical moment of the ch Overdue Dil 8.0v.00.0e 02. 000000 000 ccc cenees ces cveccvccsete sessevece 681,898 li 
- othr event aumeia rae ange of government, and when there Bills t ing due in Paris, of which 14,651,874f T7e D 

ere everish agitations in the lower classes, to give a great military are from the branch banks. 56,759,711 
power to the same person, in order to inspire a great security. These argu- Bilis in the branch banks ee Sans very 


ments were admitted, and the Assembly adopted the order of the day ; but 


th wer , Advances on coin and ingots.....0++ 15,908,200 
he majority was not very large, and it is evident that there is an open hos- Ditto on public securities of France $3,425,038 
tility against the present cabinet. General Cavaignac, and all the members Ditto by the branch bankSsevrcccsrsseserrerssseceseseeseeveese 1,523,337 
of the fallen government have not voted. It is said that M. Cavaignac will Ditto to the state on Bons du Tresor of the republic. 50,000,000 
put himeelf at the head of tl Stinm » Ditto to the state from the loan of 150 millions... 50,000,090 
>» he 1€ opposition; he had already several confer- Rentes of th fund 10,000,000 
ences with the principal representatives of the Montagne. ae — 


The cabinet has just announced in the official papers that the President of 
the Republic intends to avail himself of the delay of three weeks to present 
to the Nat ional Assembly the list of three candidates for the vice-presidency. 
M. Louis Napoleon as yet has adopted no candidate for this dignity , but it 
is reported that M. Odillon Barrot will be put at the head of the list, with 


rt e of two other pe » of @b mete Shem the Ghember Wil net Of 10 MII]LIONS...ccrreeserrrererereessererseesscrsesesseseseesees 5,500,000 
am < reson ’ Intere: t i ti 1 eeeeeeeeeeee eeeeee 

choose. Then M. Odillon Barrot would be replaced as the head of the cabinet Bills orete osted Sa Seer 1i B67 460 

b M. Thiers or by M. Mole, who have always been the advisers of Louis Ditto in the branch banks O00 COR OSe LOR ES HEe Hee Oe Serene coeee . 


apoleon. 
It is not wonderful that the National Assembly ure hostile to L. Napoleon 


782,857 
and the new government, as they know that they desire to obtain ite s Sundries Pr titi tr tiiri iri Titties tT 617,308 
dissolution. A vast agitation is taking place in all the departments oan SRY Bite $0 be SERENE semenenemonaen . TAAMD 


pel the chamber to dissolve itself—and it is impossible for them to resist— 
as soon as they have voted the electoral laws, which is considered as indis- 
pensable. But the assembly will only be dissolved when the new chamber 














Rentes and disposable funds ....csscccosssrsserereseesesereee 
Investments of the new branch banks in public secu- 
Hotel and furniture of the bank ...... 
Real property of branch banks .,..---~---vswwrsssseseeeeees 
Advances to the municipality of Paris from the loan 








wee eee res ece tee 






Expenses of administration ....10+0...+s0rses ssesesvereenees 
Ditto of branch DANKS.+s.cevsevereceves $00 O08 eeveneneeess cosets 


Interest of old departmental banks in national dis- 


count banks SPE OOECEN SES OD OEE FOS HHT OOEOOE SOE RO OOOEOES FOE SEE EEe 


110,910,460 


34,786,288 


12,806,741 
4,000,000 
2,478,824 


6,565,952 
1,081,675 


+ 
o SaRGcBco onoB FeoooteSE 


230,000 





671,262,310 28 
is returved by the electors and ready to replace the present assembly, 80 BIABILITIES. 
that the President must remain with a hostile majority during see Geen Capital ssrsrsserseesssssnessessssssmomseeeeesceernmsennnsnemeene 67,000,000 
three mouths. The cliuation la wet witheat dengue, and it will vequize qrect eae aoe Dranch DaNkS.cccocscrcsessseveessees.cooee ioaataee 
pra to avoid se ° 8 les. Ditto of the tomb tenke sence er ee | . , 
aaa id serious strugg B ccccreccvsnccscesbecccetccscecconece 000,250 
Pete es ton — they seem to have adopted the president with a Reserve immobiliere........-secsssesssessessessessescesssssesers 4,000,000 
7 Siasm; an they have nearly abandoned the socialists, whose Notes to bearer, in circulation O90 oe Dewees Cone EERE OES Seneee 388,938,600 
partisans are now much reduced in number. But those who continue to Ditto of branch banks svvveesssssssesseewersseevereeavvesveenses 16,771,425 
go , 
to the clubs and who are members of the secret societies are more danger- Ditto to order (post bills)  swem wemeeeeerrsewwvesremeevem $06,858 
ous than ever, and will force the government to adopt meas , am current with treasury POCEwE Soe e ee rer E EE SET EEE Tee eee 26,608,956 
The President seems very anxious to prove that he intends seriously to Beto weet Malis enn Shenae 
maintain in France the republican form of government, and he will not be Bills payable at SUE sithdideaiinbnannesinen tocoaien 2,838,300 
Proclaimed mperor. His sole ambition is to obtain a change in the Con- Ditto branch ban 
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stitution, so as to be named President for life. But it is certain th Baie of x 

t he has of branch banks to be paid by the Bank www 5,370,056 
around him many partisans who will : ae ; Ditto of the Bauk to be paid by branch banks ...... 11,498 
end it will be ditaet ee a urge him to throw down the Republic, Dividends to be paid paid by 2,511, 


tation, as t is qui 
to shout “ Long live the Soe = a nee 


8 to his warlike dispositi 
the name of Napok = toe the foreign powers need not be alarmed by 


LL sev cenceseseees res ersesegeeeneees ove sevens 


Winding-up of the branch bank of Algiers «ces.» 
Discounts, interest, and Sigeliedicsoomans 
Ditto branch banks  saaddaactceah akan 


President is quite aware that F t Re-discounts of the last half 
main at with its neighbours - q rance must re- Di FOR Leseese eveave vevveccvccceece 422,S22 
salieaiie inant Gattneen as and he has already declared to several Itto Branch DANKS ss.ceresrereeererseserrscreeeessnnee 615,789 


J to adopt the great system of it 
towards foreign countries, provided that hen should & strictly } cept ty 
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THE ECONOMIST. 


1848.] 


A great increase of discounted bills had been ex for this week in 
the return of the Bank of France, as it was known that a great deal of bills 
had been presented to be discounted since the 14th December. But we see 
that ifthe portefeuille of the branch banks has obtained an increase, that of 
Paris has, on the con , decreased, because of tlie two dates of the 15th 
and 20th of December, which are both comprised in the accounts. 

The other articles of the Bank are satisfactory, but they prove that the 
Bank does not improve much. The bullion has sensibly increased. It 
amounts at this time for Paris and the branch banks to 253 millions, for a 
circulation of notes of 406 millions. These two figures were respectively a 
week ago 241 millions and 406 millions of francs. This proportion is suffi- 
cient at this moment, because there are but very few discounts. But if the 
bills discounted amounted to a great sum, the could not easily meet 
these discounts with its present resources, as it has exhausted them by its 
> ne to the state _ to — aoe of Franee. There- 

it is scarcely probable the Bank in again to its notes in 
cie, though several influential bankers urge it to do so. J = 

The preceding accounts exhibit :— 


An increase or bullion in Paris of Preririiiii titi itty 
An increase of ditto in branch banks of 
An increase of overdue bills Of 9 .....ssccserseererseseesee se” 
A decrease of protested bills in Paris Of .........sccsseere 
A deci ease of ditto in branch banks Of... ..+.0+-sesessssss 
A decrease of bills becoming due Of ccccccscessseeeseseseeee 3,222,061 





f 
1,504,566 
2,481,270 
727,720 
281,430 


c 

84 

0 

44 

36 

I 

An increase of ditto in branch banks Of....0+-00000+0000008 3,140,505 4 
A decrease of advances On bUIIION Of.ccse.sssrcresseeseeee 845,375 0 
A decrease of advances on public securities of ........ 180,707 90 
An increase of advances on ditto in branch banks of... 6,001 0O 
A decrease of notes to bearer in circulation of.....+...00. 81,700 0 
A decrease of ditto in the branch banks Of ....0..sess0ess 41,925 0 
An increase Of NOLES tO OTAEL Of.cececccecesserseveceseeereses 112,400 0 
An increase of account current with the treasury of... 3,336,553 55 
An increase of the private accounts current of .....0.0« 3,706,752 24 
An increase of ditto in branch banks Of......sc.0cceceee 278,047 33 


The board of the Bank of France have declared to-day a dividend of 45f 
for the half year ending Dec. 31. This dividend has generally surprised the 
shareholders, who imagined that they would receive but 30f. Indeed, the 
statutes of the Bank state that it cannot pay more than 60f for the whole 
year, as the interest of the shares which have been issued at 1200f, when 
there is no profit: Now, if we examine the return of the Bank, we see that 
there are still 18 millions of protested bills, a part of which will be decidedly 
lost, and as the discounts were nearly at a standstill for the whole year, there 
are no profits in 1848 out of which the dividend of 45f may be derived. It is 
true that the prospects of the Bank seem more cheering for next year, but as 
it is not a reality, it is strange that the board have fixed such a dividend 
which is not represented by actual benefits. 





Paris, December 28, 1848. 


It is very true that the cabinet does not agree about the question of an 
amnesty. The President himself would grant a complete amnesty, including 
the royal princes, whom he desires to recal to France. M. Leon Faucher, 
M. de Tracy, M. Bixio, are favourable to a partial amnesty, from which they 
desire to exclude the royal princes, as well as Blanqui, Barbes, Louis Blanc, 
and the principal chiefs of the manifestation of May 15; but M. O. Barrott, 
M. H. Passy, M. de Malleville, and M. Rulhieres are averse to an amnesty 
of any kind; and they have declared that if such a measure be adopte/, they 
will be obliged to resign. Itis in consequence of that disagreement among 
the members of the cabinet, that they were obliged to suppress in the pro- 

me of the cabinet any hint to the project of an amnesty. 

If we consult the opinions of the moderate party, it is certain that such a 
measure would not be received with approbation. It would set at liberty 
about 5,000 men who are dangerous for their political opinions, and have 
been exasperated by their late imprisonment. 

The return of the four sons of Louis Philippe, and even of the Duke of 
Bordeaux, to Franee, would have no danger, if those princes could control 
their partisans; but it is almost certain thit their presence in France will 
be attended by serious dangers. Conspiracies will be formed in their names, 
though they will not countenance them, and they will embroil the country 
in civil wars. 

M. H. Pussy, the new minister of finance, is occupied in examining with a 
profound attention, the situation of our financial affairs, previous to laying 
before the assem)ly a statement of our situation. I knew that he considered 
our finances as in a very desperate condition ; and he has already declared 
to his colleagues, that a series of important measures would be required to 
remedy the deficiency of the receipts. 

Among those measures we may note the following ones : — 

ist. A loan, which will amount to about]500 millions. M. Passy has al- 
ready demanded the advice of the bankers, who said that the negotiation 
of such a loan would be very difficult at this moment, as the holders of 
the last loan of 1848 had scarcely paid down 50 per cent of their instal- 
ments; however, they think that it may be issued if confidence exists in 
the new government, and the price of the funds are maintained above 80f 
on the Five per Cents, and 50f onthe Three per Cents. They hope that 
the English capitalists would not be averse to take a part of that loan, pro- 
vided it wonia be granted at advantageous conditions. : 
¥,2dly. The public debt would be increased by more than 32 millions per 
year, and the republic has already increased it by more than 100 millions 
yearly, in consequence of the last loan, and of the conversions of Lyons, 
of the Bons du Tresor, and of the deposits of savings banks, M. Passy 
would propose to annul the rentes of the sinking fund, amounting to 130 
millions per year, so that the debt would not in reality be more heavy than 
before the revolution. 

Sdly. The army would be reduced by 100,000 men, representing a yearly 
saving of about 60 millions of franes. 

If tranquillity prevails ia Fraace, and trade may revive, M. Passy hopes 
that these measures will be sufficieat to meet the present contingencies. 

The speculators of our Bourse consider the present state of affairs as 
having much improved, aud there are every day large purchases oa our 
stocks, which have experienced a great improvement. The railway shares 
had been quite abandoned, and they had fallen to very low prices. It is 
true, that in consequence of the political and commercial crises the re- 
ceipts of all the lines have decreased during the present year. But that 
decrease is not in proportion to the decline of the shares, as may be seen 
by the following statement :— 

Upon the Northern line the receipts of the whole year 1348, to Dee. 15, 
amounted to 14,767,661f 28c, and during the same period 1847 to 
14,884,403f 45c. It is accordingly a very trifling difference, and, however, 
the shares, which were quoted at 550f on the 24th of Dec. 1847, were at 
390f on the same day of 1848. 

The receipts of Rouen amounted in Dee. 1847, to 3,999,687f 70c, and the 
shares were at 910f. The receipts are now for the whole year 1848, 
3,415,771f 80c, and the shares are quoted 455f. 


—~__=_—_ — 


1477 


at 1,141,022f 5e, and the 
1848, at 797,327f 15¢, and 








The receipts of Havre were, in December 1847, 
— 470f, they are respectively in December 
at 220f. 

The receipts of Orleans amounted on December 19, 1947, to 10,234,796f 
97¢, and the shares were at 1,200f. These figures are now, in December 
1848, at 9,081,904 37¢, and 735f respecti 

The receipts of the Central line an 
1847, to 1,275,412f 3¢, and the shares were at 545f; the receipts from January 
to December 1848, are at 2,724,449f 99¢, and the shares at 260f. 

The receipts of Bordeaux amounted in December 1847 to 2,141,271f 986, 
and the shares were quoted at 485f. These two figures are now, in 
ber 1848, at 1,647,148f 62c, and at 390f, 

It is probable that our speculators have begun to observe that the prices 
of all those lines are not quoted according to the receipts, as a sudden rise 
has begun some few days, and very important purchases were made upon 
the lines which have maintained their receipts. You will observe that the 
Central line has obtained an increase of receipts, so that its shares have been 
in good request. 

An important communication was made yesterday by M. H. Passy on the 
situation of our finance for 1849. The National Assembly disenssed the bill 
for the reduction of the salt tax; and the Minister of Finance opposed the 
reduction, and desired that the tax shonld be provisionally m»intained ; 2a 
it was impossible to go without the 23 millions of that tax. M.Gondchaux 
had declared that the deficiency of 1849 was valued at 460 millions, but M. 
— states that several mistakes have occurred which must increase the de- 

ciency. 

The Minister addse—1st, 38 millions which must be paid to the depositors 
of the savings banks, according to the last law. 

2ud. Twenty-one millions as the excess of deficiency in 1848, which was 
valued by M. Goudchaux at 86,000,000, and will exceed 107,000,000. 

On the other side, M. Passy declares that several mistakes exist in the 
valuation of the receipts for 1849, viz.:— 

lst. The revenue of the state forest will yield ten millions under the valu- 
ation. : 

2nd. They have reckoned upon 99 millions from new taxes which are not 
yet voted, and cannot be gathered at the beginning of the year. The income 
tax is valued at 60 millions, and will not yield half that sum. 

In fine, all the contingencies {are not valued in the accounts of M. Goud- 
chaux ; and, however, M. Passy values the deficiency for this moment at 568 
millions for 1849. 

This expose of M. Passy is very bad indeed, though it is, perhaps, rather 
exaggerated, in order to engage the Assembly to maintain the salt tax. But 
it has given rise to the report of an approaching loan of 500 millions of 
francs, 


from July 20 to December 20, 


Hatr-past Four.—The market was very dull, and there was a slight de- 
cline of prices, in consequence of the financial statement of M. Passy. It 
was, besides, reported that the National Assembly had adopted the redue- 
tion of the salt tax. 

The Three per Cents have varied from 47f 15c to 46f 60c; the Five per 
Cents from 77f 10c to 76f 70f; the Loan from 76f 50e to 76! 70¢c; the Bank 
Shares from 1750f to 1770f ex dividend. 

The Northern Shares were done from 410f to 406f 25¢ ; Orleans from 740f 
to 745f ; Rouen from 465f to 467f 50c; Havre from 240f to 250f ; Vierzon 
from 265f to 267f 50c; Nantes from 325f to 322f 50c ; Strasburg from 343f 
7T5¢e to 345f. 





From our Leipzig Correspondent. 
Leipzig, Dec. 23, 1848. 

In No. 276 of the Economist one of your correspondents complains 
that “the adoption of the free trade principles by the English govern- 
ment has hitherto failed to produce those advantages which its pro- 
moters most confidently expected and foretold.” “ We import,” he 
continues, “ the chief productions of America and Germany without 
duty, while they impose heavy duties on all our manufactures.” We 
perfectly agree with your answer, and, in addition, conceive that such 
prejudices as that national labour must be protected by heavy duties, 
are not so easily overcome; and the contention in England on this 
subject for so many years has proved it. More than weeks and 
months are necessary to correct public opinion on this point, when 
another country (in this case, England) has given rise to the bitterest 
complaints by carrying on such a system of protection as to be tanta- 
mount to prohibition, for more than a century. It was natural enough, 
then, that “ perfidious Albion” should be complained of, and that the 
German free traders could not effectually justify or apologise for it. 
It must likewise not be overlooked that England did aot permit the 
free importation of foreign manufactures before its own could success- 
fully compete with them. The proof we find in the heavy duties still 
imposed by England on foreign silkwares, which are higher than those 
in the Zollverein, It is very different now ; for even though the free 
trade of England since 1847 has not produced a diminution of import 
duties in the Zollverein, still the German free traders are in a far 
better position than before, because they can now refer to England as 
an example ; and the protectionists nave no further excuse for calling 
Albion “ perfidious.” Some patience, however must be had with as, 
since in England they were so many years in strife. There is not the 
slightest doubt that the free trade principle stands much better here 
than it has done for the last ten years. ; 

Even the agricultural portion of the population of North Germany 
begin to perceive the disadvantage of a protective system, for the 
whole landowners of Saxony presented, last September, a petition to 
the National Assembly at Frankfort, in which, amongst other things, 
is said,— 

“ The agricultural part of Saxony are the more entitled to petition against the 
protective system, since several Saxon members of the Assembly have spoken 
in favour of increasing the duties; and no part of Germany contains 90 Many 
manufactories ag Saxony. The influence of protective duties oa agriculture can, 
therefore, nowhere be better judged of than in Saxony, and the opinions coming 
from thence deserve the more confidence, because the agriculturiste depend on 
their own strength and require no protection. We acknowledge that the influ- 
ence of extended industry is to increase the prices of agricultaral produce. But 
the increased wages detract from this advantage; and it must not be overlooked, 
that the manufactories of Saxony have reduced the number of workmen that are 
necessary for agricultural purposes; that there is a want of the latter ; that the 
manufacturers keep them only so long as their undertakings yield profit; that 
only in particular cases they consider themselves bound to give them work 
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during the commercial crisis, but prefer throwing them on agriculturists’ hands | Minister Duckwitz has placed himself in an awkward position by trying to gain. 


to find them work, until their proper work may again become ae 
they call them in again in great numbers, caring little about returning ¢ > 

“Protective duties, however, should never be so high as to cause industry to 
cease progressing, and to lull our own strength and activity to sleep. In Saxony 
there is no want of work, but of workmen for agricultural purposes, “ which 
by far the greatest number are required, larly in manufacturing noes 
and even the late crisis has not been able to give them a permanent supply o 
hands. This circumstance alone shows how little Saxony requires high protec- 
tive duties; Saxony’s business is to find hands for her agriculture again, her 
workmen have never been a burden either to industry or the country. , 

“ But where there is no want of work, there is no occasion for means to get it ; 
an extension of manufacturing would not be to the interests of Saxony; and 

Ithough it is pretended that the present crisis affords sufficient reason for im- 
posing high protective duties, even the manufacturer knows that it has been 
caused by political events, and that orders were abundant in all branches at the 
beginning of this year, so that the brightest prospects may be entertained for the 
future. But such events are felt much more severely in a country where industry 
“ is in an advanced state: the landowner is the sufferer by a commercial crisis, 
even though the sale of his produce should not be effected by it, because the sup- 
port of the poor presses heaviest on him, and he has never refuse” ‘9 grant this 
support. Also this year, in which the doors of so many manufactories have 
been closed against the poor, his have been open; he has sought means to em- 
ploy those out of work, and made greater sacrifices that the manufacturer, who 
only finds employment for them again when he finds that he can profit by it, 
&e., &e., Ke.” 

In the beginning of last November a meeting of landholders from all Ger- 
many took place at Frankfort, who gave as their opinion concerning the com- 
mercial policy of Germany, that financial duties might be introduced in the 
! place of protecting ones. They then proposed the protection of home made 
+ wine, tobacco, turnip sugar, and, in some degree, iron, upon which the land- 
owners not belonging to the Zollverein (Hanover, Oldenburgh, Sleswig, Holstein, 
&c.,) protested that they would leave the Congress if these exceptions were not 
altered, which took place afterwards. 

But the protectionists have also been very active, an@d-held meetings from 
Nov. 1 to Noy. 10 in Frankfort. There were only 95 of them, however, that 
attended the meetings, which were not public. The object of this union, ac- 
cording to their statutes, is to adopt those measures which afford protection 
to home industry. Each member has to pay a contribution in money. A per- 
manent committee of five members remains in Frankfort. Provincial and 
district unions are also to be founded. There will be a general meeting twice a 
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an year. They have also drawn up a tariff which is to be published. 

a: |e The committee of the National Assembly for commerce and industry have also 
“3 drawn up a tariff which, however, is not to be published, but to be laid before the 
Re Imperial Minister of Commeree. This tariff is protective in the highest degree, 


ie fixing the lowest qualities of cottons at 30 dollars, and the finest at 150 dollars 
m per cwt. 

2% Sut the ministry are also drawing up a tariff, so that four were at work at the 

5 same time in Frankfort. Of these, however, only the one mentioned in our last 

ong report of the commercial corporations (in the great triangle, Dantzig, Leipzig, 

: Frankfort, Emden, Kiel, Hamburg, and Stettin) is on the free trade principle ; the 

two others are more protective than the present one, and the one of the Imperial 


cs Ministry will lean more to the latter than the former, according to the follow- 
r ing principles, which they publicly expressed to the National Assembly :—1. 
d The greatest possible freedom of intercourse with foreign states, founded on the 
i 


principle of reciprocity. 2. Regulation of duties so as to admit of reprisals on 
foreign ships and trade, for the purpose of attaining true reciprocity. 3. Pro- 
motion of our shipping interests. 4. The greatest possible connivance of our 
trade. 5. The greatest care and protection of German industry, as is necessary 
and useful to its prosperity. 


2 3 It is true M. Dackwitz speaks here of the freedom of intercourse with foreign 
- nations, but it is made to depend upon “reciprocity,” and, therefore, uncertain 
8 i how far the freedom may extend. The most probable is, that he intends to 
$ 
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grant it to that extent which others do now. The next thing would be to pre- 
vent indirect importation, indirect intercourse rendered difficult, and prohibitive 
. duties imposed, as is the case in England, France, Russia, Holland, Spain, and 
: other countries. But where restrictive measures prevail, there can be no free- 
dom founded on reciprocity. M. Duckwitz is an imitator, but entirely wanting 
in principle. Perhaps, however, it is his principle to do the same as others do, 
He would use reprisals; but would that not enhance the price of some shipping 
we make use of, and inereare the price of commodities which we buy because we 
have profit by them ? What good does the mere loss toa foreigner tous? And 
* Ye does not our shipping, without any protection, rank third in the world, and 
g second in Europe ; also our geographical position is not so favourable as that of 
France, England, or the United States? It is evident, then, that M. Duckwitz 
would lead us to reciprocity and not to free trade. By such means he imagines 
to support our shipping and protect our trade. And, finally, the greatest pos- 
t F sible protection to our industry! How is this compatibie with the free inter- 
Rig course with other nations, with which he heads his programme ? M. Duckwitz 
44 is trying to please all parties, and to act as mediator. We would wish him to 
: f succeed, but we doubt the possibility, for at present, at least, all parties are 
; against him. The advocates of free trade find fault with his “ protection of 
. the industry,” the protectionists with his “free trade,” and the commercial 
; towns of the Rhine and the Elbe complain of his “ reprisals.” The latter say :— 
M. Duckwitz was, up to July 1848, a Bremen merchant, and in Bremen they 
are protectionists to get much cotton yarn spun in Germany, so that the more 
raw material may be required from Bremen. Of this we informed you in No- 
vember, last year. The principal reprisal will, therefore, be a differential duty 
against indirect importations. M. Duckwitz said in his memorandum of July 
14, 1848, that, in case of need, reprisels should be placed on goods and ships cf 
another nation, and be determined by law afterwards; that only such goods 
should be admitted under the regular tariff that came into Germany without 
having come through German ports, and which are attested by the several con- 
suls and shipping pepers as having been intended for Germany by a certain 
foreign port which must be named. In that way it would only be possible to get 
cofiee, sugar, &c., from the stores of Holland under the differential duties ; and 
. as these would be too high, the Rhine would lose its trade, and the South of 
: Germany have no more commodities from Holland, but be obliged to get them 
3) from the original countries, a thing almost impossible, the way of “ Bremen” 
Sat excepted, which would be very disadvantageous. 


eis Raw cotton would then no longer be bought at Liverpool (via Hamburg) but 
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: taken eae from America : why the Bremen emigrant ships might conveniently 
" — ee —— of it. These return cargoes might be trebled by imposing 
aie pe ve duty on twist, which comes in such quantities through Hamburg. 
: a ae which = now sent in exchange to Amsterdam and 
. = erpool, — - es erent ways, would have to seek other canals, 
Ps Such a revolution of trade must chan 
£ caused by 1 tn the or ef on tae with an idea that the ges 


er nations will re-establish order in our own. 
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all parties. 
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Court and Avistocvacy. 


Her Masesty, H. R. H. Prince Albert, with the rest of the royal family aro 
at Windsor. 

On Thursday evening the first of the performances commanded by her 
Majesty, took place in the Castle. Shakespere’s play “ The Merchantof Venice” 






was selected for the occasion. The stage for the performance was erected in the 


Rubens room. Her Majesty and Prince Albert and the Duchess of Kent, and 
the ladies and gentlemen of the royal suite in waiting, sat on a raised platform 
in the centre of the apartment. The other guests honoured with invitations to 
the entertainment were seated on either side on seats of crimson satin, damask 
and gold. The following was the-programme of the royal entertainment, which 


commenced at 8 o'clock: “ Her Majesty’s servants will perform at Windsor 
Castle, on Thursday, December 28, Shakespere’s play of ‘ The Merchant of 


Venice.’ 

oy Duke of Venice .......sseseseeeeeeeeees cossccecseeceessecee Mer Diddear 

“Antonio (the merchant of Venice) ..........++ se... Mr Rogers 
Bassanio (his friend) .......csssccseeesseererseeeetereeeeeee Mir A. Wigan 
Selanio Mr Boyce 
Salarino \nienas to Antonio and Bassanio ...... Mr Conway 
Gratiano Mr Webster 
Lorenzo (in love with Jessica) .......s.ssessee+ sesecsesee Mr Leigh Murray 
Shylock (a Jew) .......+e+ees cub dna phodeneehupabsnennbaueneh, | aa an 
Tubal (a Jew, his friend) ...........++ ecesceces sevvees .» Mr Howe 
Launcelot Gobbo (a clown, servant to Shylock) ...... Mr Keeley 
Old Gobbo (father to Launcelot) ........s.seseeee veeeee Mr Addison 
Leonardo (servant to Bassanio) ....... dencenete cosceece 4 rod 
Balthazar r Clarke 
Stephano } Servants to Portia ....sscccccereseeeeeeees { Mr Coe 
Portia (a rich heiress)........+++ ees ceveseenpesese cecesseseee Mrs Charles Kean 
Nerissa (her waiting maid) ......... pupnnesopaprenqaseene Mrs Keely 
Jessica (daughter to Shylock) ....... onenaceducentan «+» Mrs Compton 


(late Miss Emmeline Montague) 
Director, Mr Charles Kean ; assistant director, Mr George Ellis; prompter 
and stage manager, Mr Frederick Webster.” 
The theatre Was arranged and the scenery painted by Mr T. Grieve. Her 
Majesty’s private band attended in an ante-room. 
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METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Dec. 23, 1848.—Males, 567; females, 551; 
total, 1,118. Births in the week—Males, 774; females, 747; total, 1,521. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843-47 
(5 autumns), 1,154.—The usual weekly return from the office of the Regis 
trar-General shows that the number of deaths during the week ending Saturday 
last, the 23rd instant, was less than the average, the number of deaths last week 
being 1,118, while the weekly autmnal average for the last five years is 1,154, 
There has been no material increase in the number of fatal cases of cholera, 
as the return for last week states that the number of deaths from this cause was 
31, while in the previous week it was 29; but two week's ago the weekly re- 
turn was 65. Of the number of cholera cases last week, 10 were of persons 
under the age of 15, 19 of persons between the age of 15 and 60, and 8 above 
the latter age; of these 17 were males and 14 females. The number of deaths 
from diarrhcea and dysentery last week were below the average, namely 18, 
to the average 26. Scarlatina still appears to prevail toa very gieat extent, 
as the return for last week of deaths from this disease was 110 against the 
average of 47. The number of fatal cases of typhus as well as other descriptions 
of fever was below the average. The mean temperature of the atmosphere last 
week was 37 deg. 5 min., the highest mean being 42 deg. 6 min., and the lowest 
31 deg. 2 min. The mean temperature of the previous week was 50 deg. 2 min. 
The variation in the temperature last week was of a very marked character, the 
highest on Monday being 52 deg., and the lowest 37 deg. 4 min.; the highest 
on Wednesday was 45 deg. 7 min, and the lowest 27 deg. 8 min.; the highest 
on Friday was 39 deg. 6 min., and the lowest 26 deg. 6 min. ; and on Saturday 
the highest was 32 deg. 4 min., and the lowest 22 deg. 4 min. The mean bar3- 
metrical measurement for the week was 30 deg. 17 min. 

THE THEATRES.—CHRISTMAS AMUSEMENTS.—The day of pantomimes, bur- 
lesques, and farces, boxing day, has brought with it some attractive features 
worthy of notice. First in our list stands the HAYMARKET, pre-eminent for 
the just appreciation by its audiences of the care, skill, and reputation of the 
talented artists who swellits lengthy muster roll. Mr Webster is the only mana- 
ger in London who offers to the public genuine tragedy and comedy performed 
by sterling actors ; and at the same time the busy, laughable bustle of broad 
farce. The performances commenced on Tuesday with the ‘‘ Gamester,” in 
which Mr and Mrs C. Kean appeared to great advantage. The Christmas piece 
which followed is entitled “ An Extravagant Arabian Nights’ Entertainment, 
Camaralzaman and Badoura, or the Peri who loved the Prince :” our space is 
too limited to enter into details, we can simply remark that it is one of the best 
of the kind ever produced on London boards; the decorations, scenery, and 
dresses are worthy of the piece; some are most beautiful representations of 
fairy halls. The extravaganza was very successful, and will have a lengthened 
run.—At the Lyceum, Madame Vestris emulates Mr Webster. “ The King of 
the Peacocks” is a most gorgeous affair; witty dialogue, attractive scenery, and 
excellent acting secured the success which it deserved.—The OLyMPic opened its 
Christmas season with Goldsmith’s comedy, “ She Stoops to Conquer,” the 
greater part of which was mere dumb show, notwithstanding the clever acting 
of Mr Leigh Murray and Mrs Stirling. The pantomime, the production of Mr 
Stirling, is entitled “ King William the Conquerer; or, Harlequin Harold and 
the Norman Invasion.” The title is sufficient to show the source whence the 
author derives his fun; the Norman invasion burlesqued the recent invasion 
of the French National Guard, a wide field for joking; in the afterpart of the 
pantomime some very clever hits at popular subjects told well, the applause 
being uproarious. Of course we need not say it was successful—Darury LANE 
is occupied by the French equestrian company, whose exhibitions of the docility 
and training of the equine members of the company, and of the agility, grace, 
and skill of the human artists, are most striking, Mdlle Caroline, among the 
latter, is unequalled ; she is, as she deserves to be, an old and great favourite 
with the London public. Mdlle P. Anato performs some most wonderful feats 
of equitation, displaying a graceful agility and skill surpassing any of the 
Astley troop, whose performances rank high in that class. The buffoonery of 

the three clowns is remarkable, and, though French, intelligible to all. 
HENLEY aND LonpoN WATERWORKS AND NAVIGATION.—This company, 
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which has been for some time under consideration has now assumed a tangible 
form, and a highly respectable meeting of the promoters was recently held at 
the offices of Messrs Burchell, Kilgour, and Parsons, at which were present—W. 
Arthur Wilkinson, Esq., in the chair ; the Hon. J. P. Bouverie, Thomas Graham, 
Esq., (chairman of the Grand Jucntion Canal Company), Robert James 
Tennent, Esq., M.P., Joseph Baxendale, Esq., Thomas Rawson Ward, Esq., 
Henry George Robinson, Esq , Thomas Drane, Esq., Thomas Earle, Esq., H. M. 
Jones, Esq., Charles Manby, Esq., John Mitchell, Esq., W. Cubitt, Esq., John 
Howell, Esq., and others. Mr M‘Clean and Mr Blackwell, the engineers of the 
company, explained, and Mr Cubitt corroborated, the general plan of the under- 
taking. They stated that it was proposed to bring into London one hundred 
million gallons of water daily at such a level as would supply the greater portion 
of the metropolis without pumping. The quantity was stated to be so abundant, 
that the pipes would be always full, so as to afford an instant supply in cases of 
fire, and also, that a constant stream should pass through every dwelling, and 
the sewers have always flowing through them a body of water amply sufficient 
for their effectual cleansing. In the description of the plans, it was stated by the 
promoters that a charge of only one half-penny per thousand gallons, instead o 

the present price of the water companies (varying from 4d to 6d for that quan- 
tity), would return a profit equal to 10 per cent on the proposed outlay. It ap- 
peared that upwards of one-half of the capital had been already subscribed, and 
that the plans and sections had ween deposited, and all the necesary notices 
attended to, in order to go to parliament, with the view of obtaining an act dur- 
ing the ensuing session ; and the object of the present meeting was to bring the 
matter immediately before the public, for the purpose of obtaining subscriptions 
for the remainder of the capital. A series of resolutions were then passed, ex- 
pressive of the approbation of the meeting, appointing an influential provisional 
committee, &c,; and the gentlemen present subscribed their names for shares, 
and pledged themselves to promote the undertaking. 

CANADA CoMPANY.—On Thursday a half-yearly General Court of Proprietors 
of this company was held at Canada-house, St Helen’s-place, for the purpose of 
determining upon a dividend, and for electing a director in the room of Martin 
Tucker Smith, Esq., who had disqualified. The Governor (Charles Franks, 
Esq.) was in the chair. The only candidate for the vacant directorship was 
Sir Walter Minto Farquhar, Bart, who was elected unanimously. The account 
stated that during the past year the sales of land were -—Crown reserves, 3,409 
acres, at an average of 17s per acre; and in the Huron tract, 8,931 acres, at 
an average of 133 1d; making a total of 12,340 acres, at an average of 15s per 
acre. In the corresponding period of 1847, the sales were 25,321 acres. The 
quantity of land leased was 14,032 acres in the Crown reserves, and 37,499 
acres, in Huron tract, making together 51,531 acres, against $0,803 acres 
to the corresponding date of 1847. The total sold and leased this 
year to November 30, had been 63,871 acres; and to the same time last 
year was 106,124 acres. The amount received in Canada was for first pay- 
ments on land 6,147/, in bills receivable 11,706/, rent of land 7,720/, interest 
5,6811, transfer fees 123/, and timber cut 119/, and the total was 31,497/ 16s 4d. 
Daring the corresponding period of 1847, the receipts were 38,103/ 133 4d. The 
amounts remitted through the company, by settlers, this year, to Nov. 30, was 
9,1061 15s 2d, in 1731 sums, giving an average of 51 5s 2d foreach person. The 
amount deposited with the company in London for remittance to Canada was 
26,2951 18s.—A proprietor then moved that the dividend on the capital stock of 
the company, for the half-year ending the 10th Jan. next, should be at the rate 
of 6 per cent. per annum, free of income tax; and the resolution being seconded 
and carried, a vote of thanks was passed to the Governor and directors. 











PROVINCES. 


Lynn ELECTION.— On Friday week the Hon. E, H. Stanley was duly elected 
amember for Lynn. The hon. gentleman was opposed by a chartist, named 
Dixon, but, at the last moment, the latter declined going to the poll, although 
the mayor announced the show of hands to be in his favour, Mr Stanley is tra- 
velling in America. 

Pusiic DinneR AT CoCKERMOUTH.—On Friday the 22nd a public dinner 
was given at the Sun Inn, Cockermouth by the electors of that borough, to their 
two members, Messrs Aglionby and Horsman, in compliment to thei for their 
uniform consistency and unflinching integrity, as gentlemen, friends, and mem- 
bers of the legislature. John Steel, Esq., officiated as chairman. 

A REALLY INDEPENDENT LABOURER.—At a recent meeting of the guardi- 
ans of the Cleobury Mortimer Union, Henry Tudor, a resident in the parish of 
Wheathill, voluntarily came and paid 1/ 1s 6d, theamount of relief advanced to 
him while unable to work from the dislocation of his arm. The guardians pre- 
sent immediately subscribed the amount and returned it to Tudor, and expressed 
their admiration of his sterling honesty. 

REPRESENTATION OF HEREFORDSHIRE.—A vacancy is expected shortly to 
take place in the representation of this county, for which the sitting members are 
Mr J. Burley, jun., Mr F. R. Haggett, and Mr G. Cornwall Lewis, son of Sir T. 
Frankland Lewis. In anticipation of this vacancy, Mr S. Holmes Godson, a 
conservative, residing at Tenbury, in the adjoining county of Worcester, and 
who has considerable property in this county also, has offered himself as a can- 
didate, whenever the expected vacancy occurs. Mr Godson has just issued a 
lengthy address to the electors. 

In1sHh PAuPERS IN ENGLAND.— On Wednesday week an extraordinary meet- 
ing of the guardians of the poor of All Saints’ parish, Newcastle, was held in 
consequence of an application having been made to Mr Wilson, the relieving 
officer, by about 150 men, representing themselves as in a state of destitution. 
The cases were minutely gone into, and it was found that the applicants were 
Irish, with the exception of one Englishman and one Scotchman. Several of 
them stated that they had been out of employment since the harvest. The 
guardians told them that they had no employment to give, but they were pre- 
pared to offer them temporary relief in the auxilary ward, in the Castle Garth, 
preparatory to their being removed to Ireland. Not a single one would accept 
the offer ; and relief was accordingly refused, except in a few cases, where the 
families were found to be sick, and unable to be removed. Several of them said 
that their passages had been paid to England by their landlords; that they had 
nothing to go back to; and that they might as weil starve in England as in 
their native country. Priae 

Tae NATIONAL RATE QUESTION.—At a meeting of the Leicester National 
Rate Association, held on Thursday week, it was resolved that the borough 
members ( Messrs Ellis and Harris), with the mayor and Messrs Whetstone, Dabbs 
and W. Miles, should form a deputation to wait upon the county members upon 
this question. It was further resolved that the secretaries be desired to write to 
Nottingham, Bradford, Norwich, and other large towns inviting their co-opera- 
tion, and requesting the appointment of delegates, who should all assemble in 
London, for the purpose of having another interview with the government and 
the Poor-law Board. 

A New Figip ror EmiGRATION.—Under the auspices of Admiral Grenfell, 
the Brazilian consul at Liverpool, a considerable number of respectable farmers, 
from Wexford, intend shortly to emigrate from that port to Rio Grande, a tract 
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of country lying to the south-west of Rio Janeiro, where, with assistance 
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Botton ELEcTioN.— Mr Thomas Ridgway Bridson has conserva 
tive candidate on reform principles. He satan strict ane public ex- 
penditure, and pledges himself to do away with all acknowledged abuses. By 
this, Mr Ainsworth is completely thrown into the rear. Nothing has yet been 
done beyond the publication of the address. 

A quarryman of Buttermere perished in a whirlwind durin 
visited Scotland the week before last. He was carried ania sane aa 
and precipitated from a mountain, in sight of his two sons; the corpse was 
found next day, with the bones all crushed. 

Te Ten Hours Act AND THE RELAY SysteM.—In a former number of the 
Economist, notice was taken of a decision by the bench at Manchester, in the 
case of Messrs Kennedy and Co., for working some of their hands more than ten 
hours upon a certain day. The case was dismissed upon that occasion. On 
Wednesday last, Messrs Kennedy and Co., were again summoned, this time for 
having an illegal notice hung up in their mill. The summons was granted 
under the 26th section of the act, which directs that the notice shall contain 
but one time, whereas the notice hung up by Messrs Kennedy contained differ- 
ent times for the different sets of hands who work in the mill. Mr Cobbett, 
who appeared on the part of the factory inspector, briefly stated the circum- 
stances of the case, and produced the notice hung up in the mill of Messrs Ken- 
nedy.—Mr Graham, sub-inspector of factories for the district, was examined. 
He proved that on the 20th of December he visited the mill of Messrs Kennedy 
and Co., and there found the notice produced. That notice was not in confor- 
mity with the Factory Act. He searched for a notice in conformity with the 
act, but could not find one.—Mr Earle, on the part of Messrs Kennedy, con- 
tended that the notice was nct proved to be illegal. The object of the present 
proceedings was to upset the recent decision of the bench. By the enacting 
clause of the Ten Hours Bill, all a millowner had to do was to hang up ona 
wall a notice, stating the extreme poin¢ of beginning work, and the extreme 
point of ending work, by all persons employed in the mill, the meal-hours, &c. 
They would see, by comparing the achedule of the act with the enacting clause, 
that the schedule was contradictory, and Lord Denman and Lord Chief Justice 
Tindall had laid it down that, where the schedule was contradictory to the en- 
acting clause of an act, the schedule was to be entirely overlooked. He con- 
tended, therefore, that they were not bound to follow the form given in the 
schedule to the act; all that was required was to give the times of beginning 
and ending work; they had done this, and they had fully complied with the 
act. He submitted, therefore, the bench could not convict in this case.—The 
magistrates, without leaving the bench, dismissed the case; but Mr Maude 
stated that he dissented from the decision come to by the majority of the bench. 
—The decision of the bench establishes the legality of the relay system in mills 
in this city, and the millowners will be,in a great measure, freed from the in- 
convenience and losses which they apprehended from the operation of the Ten 
Hours Bill. 

CELEBRATION OF THE FINAL REPEAL OF THE CoRN LAws.— On Thursday 
evening, a large and influential meeting was held at the rooms of the late Anti- 
Corn Law League, Manchester, to consider the propriety of celebrating the final 
repeal of the corn laws, when a series of resolutions were passed to the effect 
th»t the event should be celebrated by a public banquet in the hall, so memo- 
rable for the great meeting to agitate for that end—the Free-trade Hall—and 
that it be held on the 3lst January next, and that the free-trade members of 
parliament and such other persons as a committee may determine, be invited to 
be present. A committee was appointed to carry out the arrangements. 





































SCOTLAND. 

CHOLERA IN GLASGOW.—We regret to state that the cholera has been on the 
increase here, extending itself over the city, without regard to advantages of loca-~ 
lity or other mitigating circumstances. The total number of new casesand deaths 
reported since Tuesday week are 256 new cases, and 108 deaths, viz, on Tues- 
day, 69 new cases and 30 deaths ; on Wednesday, 100 new cases and 50 deaths ; 
and Thursday, 87 new cases, and 27 deaths. 

FREE Cuurcu Scnoois.—The free church education committee has issued a 
new report, from which it appears that the number of teachers under their super- 
intendence amounts to 604. 

The new entail bill is gradually working its way. Notices have been inserted 


in the newspapers of some eighteen large estates, the proprietors of which are 
desirous of availing themselves of the relief afforded by its wise provisions. 








IRELAND. 





DEPUTATION TO THE LORD-LIgUTENANT.—On Saturday, the 23rd inst, a 
deputation, consisting of the lord mayor and corporation of Dublin, waited upon 
Lord Clarendon, at the castle, to present his excellency with an address of con- 
gratulation on the political state of Ireland. The address, after thanking his 
lordship for the “ temperate, able, and humane manner” in which be had exer- 
cised power, begged him to make inquiries into the cause which had created 
discontent, preparatory to remedial legislation. His excellency’s reply was 
brief and confident. 

Tue QuEEN v. Durry.— On Friday the Court gave judgment on the plea of 
abatement. Judge Perrin expressed his opinion that the plea was bad. Baron 
Richards fully concurred, adding that, in his opinion, the plea was bad both in 
form and substance. The clerk of the crown called on Mr Duffy to plead to the 
indictment, upon which Mr Butt applied to quash the indictment in the county 
before pleading to the present one in the city. The Court refused. Their 
intention was not to allow the prisoner to be harrassed so by both, but as soon 
as he pleaded to the one in the city to quash the other. Mr Butt handed in 
the general demurrer to every count in the indictment. The Attorney-General 
immediately joined in a demurrer, and said he was determined, if it should in 
argument be ruled against the prisoner, to press for final judgment upon it. Mr 
Justice Perrin has partially revoked his ukase against the Dublin press, and, “ at 
present,” the journals are at liberty to publish the details connected with Mr 
Duffy’s trial. 

Dr McHale has had a triumphal entry into Tuam. A long procession and an 
address greeted his arrival in the ecclesiastical capital of the west. ; 
There were 1,482 prisoners put on trial at the quarter sessions of Limerick 
during the past year, of whom 132 were sentenced to transportation. For 
January sessions, 1849, there are already 140 prisoners. The crime charged 

against the greater number of all these was larceny. 
CHEATING THE Poor.—The Limerick guardians fined a contractor 3/ for 
sending in damp straw for the paupers’ beds. 
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FOREIGN AND COLONIAL. 


SPAIN. 
down to the 2ist inst. M. en ate 
elected President of the Chamber of Deputies. A plot e as na- 
save General Narvaez has been di-covered, and 13 persons arrested in conse- 
The Carlist war is carried on with increased vigour on both sides. 
d letters of the 19th. 

Sao bone Dope of the Bank published a weekly account, made up to 
the 17th, which shows that the assets continue at 100 millions, one-third in 
apecie and two-thirds in securities, and that the notes in circulation, which were 
104,436,200 reals the preceding week, have since been diminished by 587,800 
reals, leaving the amount now in circulation 103,848,400 reals; 2,148,900 reals 
in specie had been paid out for notes cashed during the week. There was a 
great concourse of people every day at the doors of the Bank. 

46,407 reals were paid into the savings bank during the week by 244 depo- 
sitors, and 55,685 reals drawn out by 33 depositors. 
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THE PAPAL STATES. Baia neil is 
3. The Pope. who remains at Gaeta, has announced that e consents 0 
return iota the present ministry must be dismissed, the chambers dissolved, 
ma the liberty of the press suspended, the national guard dissolved, and all the 

a political clubs suppressed. The provisional government at Rome has published 
i & protest against the proposed armed intervention by France, on behalf of the 


be i Pope. Rome is perfectly tranquil. 





s NAPLES. 

' Letters from Naples state that the King and royal family, the ministers and 
, diplomatic body remained chiefly at Gaeta. Besides the Pope and Cardinals, 
there were at that place mot. less than twenty-six ministers plenipotentiary. 
A great number of the most distinguished Neapolitan families have gone there. 
The funds were declining: they were at 83 om the 14th, at 82§ on the 15th, 
and at 824 on the 16th. 

PRUSSIA. 

It is asserted that an army of observation, 60,000 strong, will be sliortly 
stationed on the Rhine, under the command of Gen. Wrangel, who will be suc- 
ceeded in his present post by Von Colomb. The government has set aside a 
million of florins for the purchase of 12,000 horses for the landwehr cavalry. 
The state of siege will be raised before the beginning of the elections, but not 
until a provisional law has appeared for repressing the abuses of the liberty of 
the press and the right of association. 
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AUSTRIA. 

Several small engagements have occurred between the imperial army under 
Windiscihgratz, and the Maygare, in which th: latter have been worsted. The 
Maygars are retreating. Presburg has been taken, and the troops have entered 
the town. The finance commitiee of the Kremsier Diet has published its 
report respecting the demand of 80 millions of florins by the government. The 
report states that the credit of 20 millions voted on the 21st of August last had 
been exhausted, and that government now demanded a much higher sum ; that 
ministers had declared that the new emperor acknowledged all the rights con- 
ferred on the people by his predecessor, and that they had also announced that 
it was one of their main objects to establish a powerful organic union between 
the countries represented in the constituent diet and those of the Hungarian 
throne, to confer equal rights on all nationalities in the Austrian empire, and 
to restore and confirm its unity. The report further states that, satisfied with 
those ministerial declarations, the majority of the committee, after recommend- 
ing several financial reforms to the cabinet, declared in favour of a grant of 50 
millions of florins (not 80, as asked for.) 
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THE WEST INDIA MAIL. 

The Royal Mail steam-ship Great Western, Capt. W. Clark, arrived at South- 
ampton on Friday the 22nd inst, from the West Indies, with the usual mails, in 
charge of Lieut. Thomas Cull, R.N., Admiralty Agent. 

On her homeward voyage, the Great Western experienced westerly winds, 
with a heavy sea, except the last three days, easterly winds and fine weather, 
but with strong easterly swell. 

The latest dates brought by the Great Western are :—Vera Cruz, 15th Nov.; 
Tampico, 13th; Havana, 26th; Honduras, 6th ; Jamaica, 21st; St Jago de 
Cuba, 19th; Demerara, 19th; Barbadoes, 28th ; Grenada, 22nd; St Kitt’s, 
30th ; Nevis, 30th ; Porto Rico, 25th; St Thomas, ist Dec.; Bermuda, 7th ; 
Nassau, 29th Nov. ; Tortola, ist Dec.; Antigua, 30th Nov.; St Vincent, 23rd; 
St Lucia, 29th ; Jacmel, 16th. 

The Great Western brings on freight 2,054,216 dols on merchants’ account, 
87,315 dols for the dividends, 135 serons of cochineal, 16 ditto Jalapa, 44 cases 
om 87 bales of tobacco, 3 cases of succades, and 42 packages of sun- 

es. 

= W. Glass, — British cee at Tampico, died on the 4th of Nov. 
Bardadoes the yellow fever was raging amongst the one-third o: 
the Artillery had died, and a great part of the — ’ 
= pee whe ea fine. No sickness prevalent. 
amaica yellow fever raged amongst the troops, an . ’ 
the Ist West India Regiment, had fallen a viatimn to it. tia tea tas ir 
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CAPE OF Goop HOPE. 


Cape of Good Hope papers and letters to the 29th October have come to h 
) and. 
— ae the arrival of Sir Harry Smith at Cape Town on Saturday, the 
te orad wih — = eighty-three days. His Excellency’s 

return home ma Y spontaneous expressions of affecti 

himself, and satisfaction with the measures he h oe canaeaien 
of the colony. ae addresses were 
suppression of the disturbances would entail upon the 
colony an expense of only about 12,0001 to 20,0002 at the outside. The local 


authorities at the Orange River experienced no obstruction in carrying out the 


is remarked, “the fever of disloyalty seems 
Affairs were quiet at Natal. A government 
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The Brit ati THE UNITED STATES. 
Grnic at Liverpool on Thursday, i 

to the 12th, Boston to the 13th "and Halifar te’jrch neo New Xork 
In Congress, business had scarcely commenced. A 

mitted instructing the committee on ways and means to 
i > of the tariff of 1842. 
se yeas “ mays,” and decided in the affirmati 

Reports had been published by - 


- majority of 33 votes. 
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The question on its passage was taken by 
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Navy ; that ofthe Treasury is a docunent of great length, entering into elabo- 
rate discussions of party doctrines. A New York papers gives an epitome of 
the message, from which we extract the following :—* Mr Walker refers to the 
revulsions of Europe, which have injured our trade, and then enters upon an 
elaborate vindication of free trade principles, in opposition to those of protection, 
enforced by the example of theseveral States ofthe Union, among which free trade 
prevails. A large section of the report is occupied with this argument, which 
is skilful and plausible, though not particularly new. The repeal of the British 
corn laws is attributed to our arguments. The protective system is character 
ised as ‘agrarian’ and a war upon property.” 

One or two fatal cases of cholera had appeared at New York, and it wag 
feared that the epidemic was spreading. 

MEXICO. 

We have scarcely any intelligence from Mexico. Paredes was still at large, but 
the government had sent expresses to Tampico for his arrest. In Coahuila 
the Indians were committing terrible devastations. Congress had passed a de- 
cree that the standing army of Mexico should never exceed 10,000 men. This 
does not include military colonists to be established alomg the line of thet 
frontier. 

The absorbing topic throughout the Union was the gold of California. The 
statements and reasonings on this head read like a revival of Raleigh’s EB 
Dorado. 


LT 


BIRTHS. 
On the 24th inst, at Walthamstow, Essex, Mrs George Dorman Tyser, of a son. 
On the 24th inst., at Coleshill street, the wife of Mr George Raggett, of a son, 
On the 25th inst, at Park house, Mile end, Mrs Colin Munro, of a son. 
On the 25th inst, at the Avenue road, Regent’s park, Mrs Charles Orme, of a daughter, 
On the 27th inst, at East Moulsey, Surrey, the wife of William Adams, Esq., of a 


daughter, 
™ MARRIAGES. 

On the23rd inst, at Broxbourne, by the Rev. Richard Shepherd, William M. Lupton, 
Esq., of Hoddesdon, to Lucy, youngest daughter of William Haselwood, Esq., of Bur- 
ford’s, Hoddesdon, Herts. 

On the 26th inst, at St Michael’s, Highgate, by the Rev. T. H. Causton, M.A., Ger~ 
hard Ludovic Meuter, Professor at the College of Verviers, son of Captain A.A. Meuter, 
private secretary to General Dumouriez, to Margaret Gordon, daughter of the late E, 
A. Whytt, Esq. 

On the 28th inst, at Trinity church, Clapham common, by the Rev. — Hamilton, 
Edwin Morton, Esq., of the 9th Regiment of Foot, to Harriet, widow of the late 
Chartes Lewis Spitta, Esq., of the Hon. East India Company’s Engineers, Bengal 


Presidency. 
DEATHS. 

On the 28th inst, Sir Augustus Frederic d'Este, son of his late Royal Highness the 
Duke of Sussex, by Lady Augusta Murray, daughter of the Earl of Dunmore, to whom 
his Royal Highness was married at Rome, in 1793. Upon the death of the Duke, in 
1843, Sir Augustus Frederic preferred his claim to succeed to the titles and honours 
of his father, and the claim was heard by the House of Lords in that year, when, 
after proof was given of the marriage of his father and mother, and of the birth of 
Sir Augustus Frederic in 1794, a question was submitted to the Judges upon the effect 
of the Royal Marriage Act, !2 George III. The Judges pronounced their opinion 
to be that that statute had incapacitated the descendants of (ieorge IL from contragt- 
ing a legal marriage without the consent of the Crown, either within the British domi- 
nions or elsewhere, whereupon the House of Lords resolved that Sir Augustus Frederic 
had not established his claim. 

On the 2ist inst, Samuel Kay, Esq., of Manchester, solicitor, in the 73rd year of 
his age. 

On the 25th inst, after a lingering illness, Mr Robert Parkyn, at his residence, 82 
Regent street, aged 37. 

On the 26th inst, at Burnham Westgate, Norfolk, after a long and painful illness, the 

Rey. Bernard Gilpin, M.A., aged 76, rector of the parish for the last 17 years. 





Literature. 





History or Crvittsation anD Pusttc Orrnton. By Wa. ALEx, 
Mackinnon, M.P., F.R.S. Third Edition. Charles Ollier, South- 
ampton street, Strand. 


Mr Mackinnon’s work has now reacheda third edition, and the 
author takes the opportunity to allude, in a new preface, to the re- 
cent events that have transpired in France, England, and Ireland, as 
confirming his opinions. The theory he endeavours to establish is, 
that “ civilisation spreads itself in proportion as moral principle, intel- 
lectual culture, and Christian faith are found in a community.” “ In 
France, when the first revolution broke out, a lower class only, with 
scarcely a middle class, and having neither education, morals, nor 
religion, became dominant, which, with scarcely any opposition, 
destroyed the aristocracy, exiled or massacred the clergy, overturned 
the throne, murdered the deposed monarch and his innocent family, 
and after committing unprecedented atrocities, established the ‘ Reign 
of Terror,’ fitly so called, during which deeds of the most appalling 
nature and of the grossest immorality were perpetrated, not only in 
Paris, but throughout France. ‘To be nobly born was in itself a sett- 
tence of death ; to worship God was equally fatal; the possession 0 
wealth consigned its owner to the scaffold; and the advocate of 
mercy became the victim of a bloody sacrifice,” &c. ‘ In the revo- 
lution of 1848, a desire was at first apparent to confiscate property 
and to repeat deeds of massacre and spoliation, similar to 1792.” 
“ But the result was very different; and the turbulent anarchists 
were checked in their career by public opinion now advancing to- 
wards wisdom and strength.” The contrast between the conduct of 
the French at the first revolution aad their conduct in the present 
year, as far as it is gone, is certainly very gratifying. ‘They have 
now completely changed the form of their government, they have de- 
ranged commerce and suspended industry. They have differed 
amongst themselves and have fought some bloody battles ; there have 
been insurrections against the new government by those who esta= 
blished it ; but there have been no proscriptions, massacres, or wanton 
ion. The contrast is, perhaps, the more remarkable and the 
more gratifying, inasmuch as at present the old government was de- 
stroyed from the first moment of the revolution, and the people were 
completely their own masters; while at the first revolution, the 
changes were comparatively slow and progressive, and a considerable 
interval (five years) elapsed between the assembling of the States 
General and the ascendancy of Robespierre. At present, little 
more than ten months have passed since the flight of the king, the 
utter destruction of the government, and the quiet establishment of 
the presidency of Louis Napoleon Bonaparte. The contrast is as 
striking as it is gratifying ; and Mr Mackinnon only displays a lauda- 
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ble zeal in endeavouring to draw from it all the support possible for 
his own theory. An needa into its causes, or into the progress 
of civilisation in France, d by this contrast, is not merely 


interesting as a subject of iouiilioe: curiosity, but very useful as teach- 

ing us what measures we can adopt to pysmote the improvement of 

society. 

The great events which followed immediately on the first revolu- 
tion were the government of the Emperor and a continental war “or 
many years. Neither of those circumstances were calculated to 10- 
crease the respect of the French for property and life. Subsequently 
to the overthrow of Bonaparte, the government of the elder Bourbons 
and the government of Louis Philippe, both of which were by the 
masses somewhat despised, and rather tolerated than loved, and both 
of which kept up large armies, and unsparingly took away the pro- 
perty of their subjects by taxation, seem no more calculated to bring 
about civilisation than the Smt of Bonaparte. They kept, 
indeed, the peace between France and other countries, and between 
individuals in their own country ; but we do not see how their acts 
and their manners could have led to that great improvement in the 
manners of the French which their different conduct in 1790-1795, 
and 1830, and again in 1848 has made manifest. But if we should 
come to a contrary conclusion, we should still have to accouut for 

similar, and, in some instances, greater improvements, under very 

did} rent governments from either that of Bouaparte or the Bourbons. 

Mr Mackinnon has accumulated, in the 14th chapter of his first vo- 

lume, a great mass of testimony to the fact, that a still greater de md 

of improvement in the manners and morals of Englishmen has 

place betwecon 1790 and 1840 than in France, though we have happily 

not been exposed, like the French, to the necessity of making the im- 

provement apparent after their fashion. A similar kind of improve- 

ment, too, has taken place in every country of Europe, whatever 
form of government it may have had, and whatever may have been 
its chief occupation and the principal events of its history. Each has 
acted on the other; improvements in art ,science, and humanity made in 
one, have led to similar or corresponding improvements in the other, 
and a general improvement, independent of the action of government, 

—though that improvement has led to the improvement of govern- 

ments, or forced improvement on them,—has been the consequence. 

It is obvious, therefore, that some causes are at work totally different 

from such a government as that of Bonaparte or that of the Bourbons, 

bringing about the civilisation or improvement of mankind, of which 
the improvement remarked in the French is only a part. 

The general subject of Mr Mackinnon’s work is, in our opinion, 
not to be surpassed in importance. It is very interesting as a matter 
of science and of practical legislation. The history of civilisation is 
the natural history of man, as a progressive animal, as the description 
of beavers is the natural ‘history of one class of building animals. 
Mr Mackinnon conjoins the active progress with public opinion, but 
he represents the two as not coinciding or not co-existing in equal 
proportions. The one phrase, however, appears to us to represent 
a change in the mind of the community, and the other the material 
causes or consequence of the change; they must stand in the rela- 
tion of cause of effect, and in this relation be co-extensive and co-ex- 
isting in equal proportions. Mr Mackinnon is at least quite correct 
in connecting the progress of civilisation with opinion. Action, says 
the poet,— 

Action takes the path 
In which opinion says he follows good, 
Or flees from evil. 
Thus the inquiry into the progress of civilisation is an inquiry into 
the causes which influence the formation of opinion. By many per- 
sons this is supposed to be a matter of chance, to depend on the 
idiosyncracies of individuals and not to be regulated by any general 
laws. ‘The reverse is the fact. “The opinions and feelings of man- 
kind,” says Mr John Stuart Mill, in his ‘work on Political Economy, 
doubtless, are not a matter of chance. They are consequences of 
the fundamental laws of human nature and of the constitution of the 
lanet which we inhabit, modified by local or special peculiarities. 
ut the laws of the generation of human opinions are not within our 
present subject. They are part of the general theory of human pro- 
gress, a far larger and more difficult subject of inquiry than political 
economy.” For the investigation of thet im subject, Mr 

Mackinnon’s work rather supplies materials than guides us to con- 

clusions. It isa great mass of facts collected from many sources, and a 

great magazine of apt quotations ; but we miss a large and comprehen- 

sive spirit of generalisation to order and marshal the whole to one point 
where error shall be overcome. We cannot venture on supplying 
the deficiency, but it must be satisfactory to all to recollect that the 
improvement which has taken place in France, England, and other 
parts of Europe, has been accompanied by a great increase of populd- 
tion. It is remarked by Mr Mackinnon that the increase has been 
chicfly of the middle class, which has in a great degree absorbed the 
aristocracy and diminished the comparative number of the lower 
classes. He remarks very correctly, too, that the great and increas- 
ing use of machinery has a tendency to increase the middle classes 
more than either of the other classes, and is thus bringing about the 
ascendancy of a democracy placed, as it were, on a high level of 
civilisation. He remarks, also, borrowing, in confirmation of his 
view, a striking passage from the Journal des Conversations de \’Em- 
pereur, by Las Casas, that personal property has grown up and in- 
creased with civilisation. To us this seems one of the important 
features of the whole, and to be worthy of a little more illustration, 
It is well observed by M. Thiers, that the fact of property existed 
in the beginning of society, before the idea of property was formed, 

J or, in other words, the fact that property is a right preceded the 
opinion that it ‘ought to be guaranteed and preserved. It may there- 
fore be assumed that actual changes in property would in all subse- 
quent times precede all the political opinions and changes connected 
with them. Such an assumption is consistent with the general fact 
that all man’s knowledge, political and other knowledge, and ulti- 
mately ali man’s opinions are corrected by, and duenline modelled 
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on, the facts of the material world. Mind when most enlightened 

and in ed is a correct reflection of external nature. In the long 

run, therefore, that, according to the laws on which man must act te 

live, will shape and govern all his opinions. Looking at the growth 

of personal property in con junction with this principle, and remem- 

bering that all political power in Europe was originally based on 

territorial possession, it seems to be a clue to many modern changes, 

After the emancipation of the villeins, the produce of the land be- 

came personal property, and the real property, the land itself, only 

represented the rent _paid for it. Although we have learned from 

experience that rent increases absolutely in the progress of society, 

we have also learnt that relatively to other property, it has decreased, 
Personal property is multifarious, and increases in total amount with 
the number of persons, while landed property or rent only increases 
in consequence of the increase of popu lation and of personal pro- 
perty. It is known, too, from experience, that rent becomes in the 
progress of society a less proportion of the continually increasing 
gross produce of land. Thus an aristocracy which founds its power 
mainly or exclusively on the possession of the soil, and the govern- 
ment which is founded ae on such an aristocracy, must go to 
decay, and if supported by artificial organisation and contrivances, 
must in the end ruin society or bring on at convulsions, such as 
afflicted France half a century ago, and have since more or less 
afflicted, or are now afflicting, all t @ countries in Europe that hav 
had governments founded on such an aristocracy. On the iner==s 
of personal property, then, and on the increase of population, all 
those changes appear to depend which are connected with the growth 
of a middle class, carrying with it all necessary changes of govern- 
ment and the germs of all moral improvements. 

If we cannot in justice say that Mr Mackinnon’s work is perfect, 
that through it is diffused a comprehensive philosophy, we must 
speak of it as a performance of great merit, of a description of which 
our literature has too few. The great problem of the progress of 
society has in its details, perhaps, so far as the laws which regu- 
late and determine the increase of population and wealth are con- 
cerned, been more investigated, and had more light thrown on it 
in England than in any other country, but the spirit of generalisa- 
tion seems more active in other countries than in England, and we 
have few works that on this point can match Mr Mackinnon’s, The 
very important problem, however, mooted by Mr Mackinnon, and 
more distinctly by Mr Mill, to ascertain the laws which preside over 
the generation of human opinions, remains to be ascertained, 


Tue Prose Writers or Germany. By F. H. Hepes. Jilus- 
trated with Portraits, Philadelphia: Carey and Hart. London : 
John Chapman. 


Ir must be pleasant to those who admire German literature to witness 
the extent to which it is cultivated. Amongst ourselves and amongst 
our neighbours, the French, some knowledge of it has been for a con- 
siderable time a necessary part of education, and every day it is 
becoming more and more diffused. The present work is one of 
several proofs we might adduce that it is also justly appreciated 
across the Atlantic. Mr Hedge’s volume is in every respect a worthy 
homage to German literature. He has selected large extracts from 
the works of Luther, Moeser, Boehme, Kant, Goethe, Mendelssohn, 
Musaeus, Schiller, &c. &c., translated them carefully, and published 
them in a large and very handsome volume. He must himself be an 
admirer of the Germans, to undertake such a task; and he must 
know that amongst his countrymen there are many like himself, or 
he would find neither stimulus nor reward for his undertaking. The 
typography, the illustrations—some of the portraits being beautiful 
specimens of art—are a credit to the United States, and the publishers 
must have had great confidence in the taste of their countrymen 
before undertaking such an expensive work. We have been accus- 
tomed, indeed, to hear the literary taste of the Americans derided, 

but we cannot ‘believe that the men who have already covered their 
rivers with steam-ships, intersected their country with rails and mag- 
netic telegraphs, are behind the rest of the world in the arts that 
embellish lite. The patronage of the American public is not noised 
abroad by court flatterers, but of the arts it seems to be as extensive 
and as judiciously bestowed as ever was the patronage of the crowned 
heads of Europe. The Americans reward sufficiently some of our 
best workmen and best artists, to insure their services. The present 
work is a proof that they are making great progress in the luxuries 

of literature. For design, subject, and execution, the material as 
well as the intellectual part, the book confers honour on the Penn- 
sylvanians. 

From the collection we miss all the German historians, such as 
Rotteck, Niebuhr, Heeren ; but they will, no doubt, follow if Messrs 
Hedge and Carey find an ample reward for their present labour. 
Not entertaining ourselves so high an opinion of the philosophy of 
the Germans as many persons in England, the vast praise it has re- 
ceived here having obviously had some influence over Mr Hedge, we 
should have preferred in the selection more of the historians and 
less of the philosophers; but as the latter are not so accessible as the 
others, Mr Hedge has probably better consulted the interest of stu- 
dents and readers by preferring the philosophers. The occasional 
mysticism and unintelligibility which are charms for some persons, 
do not delight us ; and we have never shared what we regard as the 
overstrained admiration which Coleridge and his followers have felt 
and expressed for the German philosopby. A clear idea is only an 
idea that others can readily conceive and appreciate as well as the 
original and first possessor of it. All language is based on material 
objects common to us all. ‘The foundation lies in men beholding the 
saine things and agreeing to give them the same names. They can- 
not convey their ideas to one another, which are invisible, immaterial 
states of each individual consciousness, and all they can do is to ex- 
cite in the minds of one another some similar states of consciousness 
by referring to the material world, the knowledge of which is com- 
mon to both. Matter is the link between minds. It is now, aa 
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the basis of all intellectual inter-communication ; and when 
eae are described as too sublime to be understood, that is 
another form of expression for their want of clear ideas and of 
knowledge appreciable by other men. It is not a praise, but a con- 
demnation. The Germans and their followers are inclined to ridicule 
the practical, material, utilitarian philosophy of Locke and his fol- 
lowers; but it has the advantage over that of Kant and his followers of 
being understood and capable of refutation wherever it is erroneous. 
German philosophy would have been more useful had it been more 
material and more utilitarian; but excluded by the governments of 
Germany from the vast domain of politics, into which all its conclu- 
sions run, and out of which, properly understood as embracing all 
society, it has no field to cultivate, it has left the earth for the clouds. 
Forbidden to take an interest in the hard daily concerns of life, it 
has sought consolation in reveries and dreams. The same cause has 
infected all the pursuits of the Germans. They have not been influ- 
enced by a philosophy which is not generally understood, but litera- 
ture, music, all the fine arts, as well as philosophy, in Germany, have 
been influenced by that system of government which has excluded 
them as much as possible from all concern with the political or social 
passions, interests, and welfare of the people. The present revolution 
will get over that, and the Germans will be amongst the first to dis- 
cover that their philosophy needs a utilitarian and material direction 
to make it valuable. To those who take, as many persons do, a more 
favourable view of German philosophy than we take, Mr Hedge’s 
will be a most acceptable book. It gives them the cream of the 
whole. To those also who admire the lighter literature—the works 
of Richter, Schlegel, Hoffman, Tieck, Novalis—it will be extremely 
valuable. It is something more than mere extracts, it gives enough 
of each author to make the readers fully understand his merits, and 
may be described as a library in epitome of the German classics, It 
will probably be found too sumptuous a book for very ene use, 
except amongst the prosperous and opulent population of the United 
States and of our manufacturing districts. 





Percy: a Novel. By the author of “ The Henpecked Husband.” 

T. C. Newby, Mortimer street, Cavendish square. 
Tue author of the “Henpecked Husband” has ushered into the 
world another production of his pen. Like the former, the present 
one exhibits considerable skill in the construction of the story, great 
knowledge of the human character in all its phases, and no less power 
in artistically delineating it. Notwithstanding these attributes so 
necessary to a novel writer, yet so seldom found together, his success 
in the present work is not so great. Percy is a melancholy story. In- 
teresting it is,and whoever commences a perusal will not fail to finish 
it to the last page; but the unhappy termination to the lives of the 
three principal characters is too dismal for a perusal. Nevertheless, 
it conveys a moral which cannot be too deeply impressed on all per- 
sons in every class of society, and for which we beg to refer them 
to the volumes themselves, 


BOOKS RECEIVED. 


BLAcKwoon's MaGazinge. January. W. Blackwood and Sons. 

Book or Ene.isu Epirusts. By James Jermyn. Smith, Elder, and Co. 

Joint Stock Companies WinpinG-uP Act. By J. M. Luptow.Esq. V. and R. 
Stevens, and G. L. Norton. 


Frank Farrteion. PartI. Arthur Hall and Co. 






To Readers and Correspondents. 
Har Communications must be authenticated by the nawe of the writer, 


A Portucvrer BoxpHoLpER wili most likely obtain the information he requires at 
the Portuguese embassy, 57 Upper Seymour street. 


The Bankers’ Gazette. 
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BANK,.OF ENGLAND. 
Ax Account, pr t to the oe the Gaxette.) | 
INT, pursuant to Act 7thand ae 
on Saturday, the 23rd day of Dee. 1848 +25 Sth Victoria, cap. 32, for'the week ending 


ISSUE DEPARTMENT. 


L 
. L. 
Notes IsSUCd .....+ss0seeveeerveervee 28,184,795 | Government debt serecrssessersveee 11,015,100 


soee 2,984,900 
. 13,676,886 
IE IND sereisiensctcsntebesveen 507,909 









——— 


28,184,79 28,184,795 
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BANKING DEPARTMENT. 





: as Se 
ptetens capital..... ae | apeaeen Coament Securities, includ- 

srt esenseseeseeessenenanersessessens Oy ng Dead Wei 
Public Deposits (including Ex- Other d= amanda lesleses 


chequer, Savings Banks, Com- Notes 
et ne sossveseeenserseses veces encores « 11,309,335 
oulutaioes does Gold and Silver Coin ....ecessee 815,881 


paniie 8,572,063 
Other Deposits ...... eseveee 8,951,078 


Seven Day and other Bills ...... 967.455 





36,423,893 36,423, 
Dated the 28th Dec., 1848, M. MARSHALL, ChiefCashiee 
The above bank accounts. would. if d 
S WO if made out in th 
present the following result :— annem 


Liabilities L A 
‘ ° ssels. 
je ine. Bank post bills 17,842,915 | Securities 
Deposits seeveveeceeseesesssee 85572,063 | Bullion .ccccccesceces 
OF private Deposits......... 8,951,073 ia 


L. 
eveve 23,745,677 
15,000,676 











Sietetees « ae 35,366,051 38,746,353 
a ~ ot liabilities being 3,380,3021, as stated im the above accounts 





FRIDAY NIGHT, 


Tae preceding accounts, compared with those of last week, 


exhibit— 


An increase of Circulation of S00 eee see ceeeoe reese roneseesesesneeses £142,394 
An increase of Public Deposits of 000 000 008 008 GO bes eee ee ees seteeeteS 663,420 
A decrease of Other Deposits Of  sscrcrcsrseceesseecersesseeseceerss 298,576 
An increase of Securities of eee ceeeee . eee ere resennrce 300,048 
An increase of Bullion of... 
An increase of Rest of Aj. 
An increase of Reserve Of... 71,059 


The Bank accounts continue to show an abundance of money, 
The circulation has taken a turn, and while for several successive 
weeks it has been continuously decreasing, by the present accounts 
it has increased, to the amount of 142,394/. It is accompanied by a 
corresponding increase of private securities of 144,898/, indicating 
the commencement of an increasing demand on the Bank for dig. 
counts, and a slight extension of its business. The public deposits 
continue to increase, 663,420/, by these accounts, the whole ing 
8,572,063/, preparatory to paying the dividends. Other deposits 
have decreased, though not in proportion, 298,576/ being so far pro- 
bably a transfer by the payment of taxes from the private banker 
to the public exchequer. The bullion has again increased 210,804/ 
in gold, and has now reached the amount of 15,000,676/, against 
12,236,526 in the corresponding week of last year. At that time 
the circulation was 18,630,093/, against 17,842,915/, at present ; the 
comparative decrease of the circulation, as against last year, is only 
787,178/, while the increase of the bullion is 2,764,150/. The Bank, 
thus full of bullion, is well prepared to assist and profit by the 
increase of trade, which, if no other political convulsions intervene, 
men of business confidently anticipate. 

Previous to the payment of the dividends there is as usual a slight 
pinch for money, till they are paid, when it is anticipated it will be 
abundant, and bills on demand. At present it is worth from 24 to 3 
per cent, but only for short periods. The exchange on Paris comes 
very low, and there being a great demand for silver on the continent, 
a considerable quantity has been purchased for exportation. One 
house has bought 1,500,000 dollars, which recently arrived from the 
West Indies, and they were all destined for Paris and Vienna. The 
price of silver has risen }.an ounce, and the dollars were all pur- 
chased at 4s 10d an ounce. 

There has been no business of any consequence transacted on the 
Stock Exchange this week, and fluctuations in the price ot the pub- 
lic securities have in general been the consequence of speculations 
on the exchange itself. The following are the lists of the opening 
and closing prices of such stocks as have not been shut, and the clos- 
ing prices of ii.e principal securities on Friday last and to-day :— 













ConsoLs, 
Money Account 
Opened Closed Opened Closed 

Saturday worovc ShHus sooooe Shut coesssvee 88 2 covers SSF 

Monday sessereee — — avveee - cccccecce «SAUL —coveee Shut 

Tuesday sseseees © tetas — — aeveseces SBE §. cvoree 889 

Wednesday eeveee —_ eeeeee == ee resce: . 89 eerece 88§ 

Thursday....secs — —aeeres ms ccscnccse BOE EB crcvse 884 

Friday see eecereeee —_ enon —_ eeneeeces 883 4 eeeree 88} 

Closing prices Closing prices 
iast Friday this day 

8 percent consols, account ... 88} 883 § 

_  — — MONCYeve0e Shut . Shut 
SEE BIE. scerctmersveen 7 i 89} 3 
8 per cent reduced ... - 883 ¢ oo 883 ; 
Exchequer bills, large « 387 40 - 8841 40 42 
Bank stock ...sscceeees . 189 91 129 91 
East India stock ... Shut - Shut 
Spanish 3 per cents... o 254 6 27% 84 
Portuguese 4 per CONES sevsseeee 267 ecovcseee 25 6 
Mexican 5 per Cents ssesssseeeee 23 % eccovccss 24 § 
Dates B} POT COMA cccccconcorces 2s 2 2 itr nn nnn 4 


9 
eee eeeceseee ag 5h 
The railway shares generally have participated in the general im- 
provement. The stock of the Midland has been firmer, and, in 
particular, the 50/. shares. There has also been an increased demand 
for the North Staffordshire, Lancashire, and Yorkshire shares. The 
following are the lists of the closing prices last Friday and to-day :— 


DET CONES .cerccccccvecee vee 












RaILways. 

Closing prices Closing prices 

last Friday this day 
London and North Western... 121 3 eccccsece 123 5 
Midland counties ......secccecsseee 81 3 ccveserse 84 5 
NS sccessinsnamiinneinns 3043 1 cooomene O14 8 
Great Westerns .....000 same 25 06 Os. uneiig an eas 
Eastern Counties ...-.seresseseres - 12% coven «Se 13 
South Westerns ....00cecccecreese 39 41 evsesseee 40 1 
South Easterns.. - 234 4 erssseeee 234 44 
Norfolk soos erecccceee eceve oe 47 50 . on 
Great North of England... ...+. « 226 30 
York and North Midland ...... 524 
York, Newcastle, and Berwick 27 8 
Original Newcastle & Berwick 26 7 
Lancashire and Yorkshire...... 25 3 dis, sees 
North British Oe rerenesesese eocors 15 16 eeeeerere 153 16 
Edinburgh and Glasgow ...... 38 40 covesseee 39 41 
Hull and Selby,......0+000 ecsesseee 98 100 sccsesese 98 100 
Lancaster and Carlisle ....0.0.0. 49 52 eccorseee 53 1 
North Staffordshire soe ceeecs eeeeee 5g t dis. Soreeeres 4} dis. 
Birmingham and Oxford 4... 244 53 evesesnes 25 
Birmingham and Dudley 43 54 pm. esossseee 49 5 pm. 
Caledonian sseccosseessssorsessreee 203 14 escccoces Sl f 
AdETACEN seccccressoeervee wa 17 19 16 18 
Great Northern of France 43 3 dis. 44 4 dis 
Central .s.cccscreesseee eececee 11 9 dis, 10 9 dis. 
Paris and Rouen ..... 17% 183 18 19 
Rouen and Havre seesesscesseeee 8 9 . 9% 
Dutch Rhenish OOo nee eee eee teres 7% 6: dis. escsvesss = tO 15s 

FOREIGN EXCHANGES. 


TuEsDAY, Dec. 26.—The supply of foreign bills was again but small on this 
day’s "Change, and there being, in several instances, wants for particular pur- 
poses, better prices were frequently submitted to. The principal demand was 
for Holland, next to that for Frankfort-on-the-Maine, short Paris and Spain. 
Hamburg likewise found buyers at the best rate of last Friday. St Petersburg, 
Vises, 0 Trieste, and Naples neglected; other Italian places and Portugal 

Fripar, Dec. 29.—Bills upon Holland were less in demand to-day, and did 
not sell so well as last post. For Vienna and Trieste there were but few buy- 


ers, and sales could only be made at a further decline in prices. Cadiz, Italy, 
- I 
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and Portugal unaltered; Madrid more inquired for. In the absence of bills 
upon St Petersburg, no business was transacted ; Hamburg, Paris, and Frank- 
fort-on-the-Maine sold better. 


COMPARATIVE EXCHANGES, 


The premium on gold at Paris is 10 per mille, which, at the English mint 
price of 31 17s 10}d per ounce for etandard gold, gives an exchange of 25°40 ; 











and the exchange at Paris on London at short being 25°35, it folluws that | United States ee wee oe 6 | 1868 | 65,000,600 Jan. and July 98 xd nesiad 
gold is 0°20 per cent dearer in Paris than in London. Alabama... Sterling 5 | 1858 | 9,000,000, - \60 2 
By advices from Hamburgh the price of gold is 437 per mark, Which, at | Indiana w. oe wee owe 5 ies) 11,600,000 - 1345 
the English mint price of 31 17s 10}d per ounce for standard gold, gives an | jyinois .. as 6 las 10,000 000! 
exchange of 13°11; and the exchange at Hamburgh on London at short | k k oe eee 1] rena’ ne | iae 
entucky on es os 6 868 | 4,250,000 —_ 89 989 
og 1 ag it follows that gold is 0°06 per cent dearer in London than in | Louisiana ow Sterling 5 | 1848 | 1,800,000 - 
urgh. 1844 
_ 5 {isso} 7,000,000 Feb. and Aug.85 | 
Maryland... eee Sterling 5 | i888 3,006, 000 Jan. and July 70 78 
FOREIGN RATES OF EXCHANGE ON LONDON AT THE Massachusetts “. Sterling 5| 1868 | 31000;000Apriland Oc | 
: Michigan... we s «+ 6| 1863 | 5,000,000 Jan. and July 
Latest Rate of Exchange a . 1850 | . 
Date. on tanien. Mississippi oo Sterling 5 |j1g5}| 2,000,000 May and Nov. | 
on Sight | (1861 
Paris sce ccccceccsees Dee. 27 ccscee { - 22t = 4 = 1 month’s date — 6 | {seo} 5,000,000) Mar. and Sept. 
. — 87 i 
bide, an WE ce { £.25 423 come 3 days’ sight New York ee = ewes wwes« S| «1858 | 13,124,270! Quarterly 901 (100% 
at "3 cvecee oe e Ouo os on ‘ain aa fi = 19,000,000) Jan. and July) jLos 
eecees _ eevee Ty ae ave Oe ! } 
Amsterdam 23 sso { i 974 woe monte" date = 6 | {ise} | 600,000) -_ 89 90 | 
Hamburg ssw — 22 ssseee { aa? ay Pennsylvania w: wm om 5 {i870 41,000,000 Feb. and Aug. 70 [75 
St Petersburg 1. — 19 sees 368d to 363d me 5 - South Carolina oe ee «- 5| 1866 | 3,000,000)Jan. and July 
BERGEN cescccersese, «= BB ccccce 48 40-100d nee = Tennessee ee wees wee «G6 | «(1868 =| 3,000,000) - f 97 102 
New York esos —= 12 soe 8$t0 83 per cent pm «+. 60 days’ sight Virginia ... ad woo 6 | 1857 7,000,000} _ 
san covers 30 United States Bank Shares ... | 1866 } 35,000,000) on 2 
Louisiana State Bank...  .«. 10| 1870 | 2,000,000 - 
—_— ; 


Jamaica #0000: eeeeee Nov. J cccces { 1g per cent pm everse 60 










































































I percent pm sven 90 Bank of Louisiana .. ..- 8 | 1870 | 4,000,000) 
Havana secscccccees <= D1 coves 17 per ceiit PM — seers 90 -- | (1860 ; 
Rio de Janeird.s. — 4 seoers 241d essere 60 _ New York City «+ we ons 1356} 9,600,000, Quarterly | } 
Bahia scsse.ssssseee SOpt. 30 secece 24d cee Oo i (ssi 
Pernambuco vvosee NOV. 11 cesses 25d ecocee = _- New Orleans City oe ee 5} 1863 1,500,000'Jan. and July 
Valparaiso seosevvee AUg. 30 severe 433d ionaed Camden & Amboy R. R. Bond 6)| 1864 | £225,000/Feb.and Aug. | 
; Sper cent pm — sess 30 days’ ” sight | 
Mauritius .....000 Sept. 21 sess { L percent dis, —ssseee : months’ sight Exchange at New York 108, | 
eve seveee am INSURANCE COMPANIES, 
Singapore wou... Nov. 8 sevens { 4s 12d to 4s 24 —_ ve i ciaht No. of | nividend N S} Se Paid | Price 
Ceylon ccorsccccccce BD iccsee . te ooce 6 = shares | ~!videm — — — ipr. share 
Hong Kong .ssove Sept. ates 3s lidd eros 6 - apnea es ———- 
Is Bf to 1s 8§d see Sight |} m |e BD] | 
Bombay .cccsesorsce NOV. 16 coosee Is 9d eee 3 months’ sight 2,000 32 10s Albion esate 500 50 0 0] 75 
1s 94d to 18994 essere 6 _ 50,000 62 p cent (Alliance British and Foreign . 100 11 0 O| ow 
is 9b1to1s99d sw. 6 ad 50,000 62 p cent Do. Marine eco eco ° 100 5 0 0} as 
Calcuttarrersersse = 7 seers { pei 10 months’ date 24,000 138 6d psh Atlas ... eee eee ove ° 50 | 5 6 S| 13§ 
Canton sevscoseeeee Sept. 27 soosee 4s 1d to 4s 2d eovees : months’ sight 3,000/42 pcent Argus Life ... oo eee . i100 16 0 O| 103 
; ove eveeee 12,000'7s p sh British Commercial ... ove ee 50 | 5 0 0; 5% 
Manilla «.svovee = 19 ssoeee { ° h 5,000 5/ p ¢ & bs Clerical, Medical, and General Life 100 | 10 0 0| 19 
eee eveeve 30 days” sig t 
4,000| 32 County ow | 100 10 6 Ol cn 
ee [148 Crown — a a» ea & 5 0 0 12} 
INDIA EXCHANGES. 20, 000) s Eagle we ie owe oe, owe) 50 | BO] RE 
Commercial bills __ E.I. Company’s Amount of E.I. 4'651/53 p cout’ aaa tens Se a ak lee eee 
at 60 days’ sight _ bills at 60 days’ sight Company’s bills 5,000/4/ & bonus Family Endowment Society ant 100. 26 6 OT 
per Co.’s rupee. per Co.’s rupee. drawn. 25,000) '6ipcent |Freemasons ... eee ove ee 20 8 0 Of uc 
eda sda sd sda £ 8 4 | 1,000000//62p cent |Globe... 1. ewes oes|_ Sty we | «1148 
Bills on Bengal eeeeee 1 84 to 1 8s seeeee 1 9 to 0 0 eeeeee 20,646 15 4 20, 000 51 lGuantion i on an on 100 36 10 0 | 4 
—— = Madrasewe 1 88 0 0 cere 1 9 0 DO seers 13,377 0 11 2,400 127 p cent |Imperial Fire ove eee oe, 500 | 50 0 O}1 215 
-. Bet @ € 6 ee FO OO Gus 833 2 6 7,500 12s ae be (Emporia! Lite ae hee ae | 10 0 O| 148 
ee 13,453) (2 sh & bs |Indemnit ove eee ew! 100 513 1 28 
Total of East India Co's bills from Dec. 7 to Dec. 23, 1848.4... 104,855 18 9 an. i = wl el ste el me 
Do. do. Jan. 7 to Dec, 23, 1848 .scccecrvere 945,142 16 0 10,000) 17 168 ILaw Life < a ie wwe! 100 10 0 O1 co 
N.B.—Bills against indents from India and shipments to India vary according to the 20,000 path |Legal and General Life... | 80 | 200 44 
articles drawn against, being generally 4d to 1d under the company’s rate.—Com- 3, 9001 10s London Fire eis in wei «625 1210 0 12 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 31,000 10s |London Ship eco eco ese 25 1210 O!| 13¢ 
10,000/ .. (Marine as | 100 is 0 0| 8 
— == —S—=— — —sw 10,000! = p cent! ‘Medical, Invalid, and. General Life 50 200 2% 
25,000|\5/ pcent (National Loan Fund ove oof 20 | 210 O ove 
THE BANKERS’ PRICE CURRENT. 5,000|\8/ pcent National Life ooo ove eee! 100 5 0 Of ws 
30,000 5ipcent |Palladium Life on oes ooo 50 | 2 0 0} 1/188 
oes ls eee kb |Polioan eee eee eee oer eee ae0 132 
eve psh &bs Phoenix ese eee oso exe oe eee 7 
-__ PRICES OF ENGIN StCCES 2,500,258 & bns Provident Life... | 100 «| 10 0 0 | 26 
Sat Mon . Tues Wed Thur Fri 200,000) 48 Rock Life... ose eve eee 5 010 0; 4§ 
—| ae 689,220/)5/ pcent Rvuyal Exchange ... ooo eco} Stk. eee | ees 
Bank Stock, 9 per cent ove ove ee =f 191 189 190 1 eee lead Sun Fire... ove eee eco} one ove | 197 
8 per Cent Reduced Anns, ../883 § {| om» (88) i sg § 88h 2 [BSF § 4,000] 1 6s Do. Life... one on ese -m 4 ove | 49 
3perCent Consols Anns, o/s eee fe lies rv aig ove 5,000) 109! pc&bs Universa) Life na as coe! 100 | 10 O 0} ove 
8 per Cent Anns., 1726 —_ | on a a er one ee _|Wictoria Life . ae ove one, owe S| 8 8! Ce 
3} per Cent Anns. on ~../888 t an 'g9 ~ a 893 3 894 3 re Se 
ove a | i pro JOINT STOCK BANKS. ee 
Price 


New 5 per Cent... ove a 


Long Anns. Jan. 5, 1860 _ ....8f No. of | Dividends iedhae Shares Paid |, Price 


«Bh Ll-l6 898 11-16 le 11-16 












































1 th eee 
Exchange cn London 1 mon 7,000 2 pcent | Southampton sm se owe 


Ditto 8 months’ ove eee ‘ 
ET 


Anns. for 30 years, Oct.10,1859) ++ : | wo «= 8 7-16 3 shares [per annum 
— Jan. 5, 1860 eee oe | eee ove { eee eee ae an 
Ditt ene we | oo lll we | ane oes : . . - 
India Stock, 10h perCent sss) ase ee see 22,500 | ve Australsela a. ae. id 40 140 0 (0 ee 
Do. Bonds, 4 per Cent 106i) eee | Christ- | w- —(/978 408 p 37s ‘40s p 40s 42s p 20,000 | 52 perct | British NorthAmerican. 50 50 0 0 - 
Ditto under 10007 .../39s 63 p pa day, 39s p ry P, oo = | aes 5,000 | 7/ perct | Ceylon... ove oe =. 25 0 0 exe 
South Sea Stock, 34 perCent... oes on ove ove a ea 6/ perct | Commercial of Lenden io wae «(200 20 0 0 sue 
Ditto Old Anns., 8 per Cent| + we | ane we | we | ee 20,000 | 5i perct | Colonial .. we oe ove, 100 | 25 0 0) ae 
Ditto New Anns.,3perCent, ++ | om | os | ove | eo foe 12,000 154 perct | Gloucestershire ... ove ooo, eee eve ove 
8 per Cent Anns., 1751... veo] nee ooo ooo one ose ose 4,000 | 62 perct Tonian an a ne oa 25 2 0 0 at 
Bank Stock for acct.,Jan.16..) ss» | ss 40,000 | 6/ perct Londonand W estminster eo 100 20 0 0 21 
3p Cent Cons. for opg, Jan. 16.889xd |... (884 § xd 89 8} xd 885 § xa 934 xa 60,000 | 6f perct ) London JointStock .. ww 50 |10 0 0} 15} 
india Stock for opg.. Jan. 16..|  o» =| ose | ae } = oe one 20,000 | 8Z perct | Provincialof Ireland «+. «- 100 25 0 0] we 
Canada Guaranteed, 4 per Cent! ie he es ove ove 4,000 | 82 peret Ditto New — ol ae 10 0 0 na 
Excheq. Bills, 10004 23d (/42838sp w. {388 41s p 39s 42s p 42s fis p 428 40s p 20,000 | 5 &bns Nationalofireland .. 50 | 2210 0 sail 
Ditto 5003 — \425p | om ‘388 42s p 398 42s p 438 38s p ase 10,000 | 64 perct | National Provincial of England | 100 | 35 0 0 “as 
Ditto Small — (42s p | ww. [58s 42s p 39s 42s P, 438393 p axe 10,000 | 54 per ct Ditto New ss. wwe! += 10 0 0 a 
Ditto Advertised — | wo | ave ne eee eve ove pi 53 perct | South Australia ... st _ 25 2210 0 bai 
FRENCH FUNDS ao 20,000 | 64 perct | Union of Australia oa om 25 2 : on 
. NDS. 8,000 | eco Ditto Ditto one o eee 210 — 
| | l | 60,000 | 64 peret | Unzion of London oo eo! 80 i0 0 O eee 
Paris |Londor| Paris |London' Paris | London 15,000 oe Union of Madrid ... ove oe 40 40 0 Of ane 
Dec. 25) Dec. 27) Dec. 26, Dec. 28, Dec. 27, Dec. 29 | __ a _ Jt os 
| ©. | c.| rc | mG | Be Ce DOCKS. a 
5 per Cent Rentes, div. 22 } - No. of Dividend ; on id. Price 
arch and 22 Sept. ove i ad = 6 a i 76 90 es shares per annum Names. Shares Paid pr share 
Exchange ooo ose ove eee eee ooo 86 | ote a 
one o* eee eee eee eee eee | eee L. L 
Sidechange ove eee eve tes ove oa Te eee ove 313,4007 4 p cent Commercial oss ose ooo} Otk. | on 7 9 
Cent Rentes, div. 22 46 50 | 46 90 | 2,0656681 6 pcent | Eastand WestIndia .. «=. Stk. nl 17g 
une and 22 December o os = foe 1,038 145s psh | East Country = «+. os «- 100 | “ 21 
Exchang e eee eee eee - | o vee | eee 3,238,201 5 Pp cent } ee Bond eee oe ose Stk. oes o 
. eee 4peent | itto Bonds... one oes eos ooo oe 
Bank Shares, ai = Jenmary) . oo [1790 0] cm [100 0] 1,382,052 4 peent | St Katharine = wo ek 125 
00,000 4 cen itto Bon ose ose eee a one ose 
600000 44 p 50 | 50 0 0! wm 
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COURSE OF EXCHANGE. 
























































——— From the Gazette of last night. 
ge . an . 
| pie = “| Prices | __ Wheat. , Barley. Oats. ye. | Beans. | Peas, 
| ces | . : . } ' 
rices t rinted | Prices negotiated ennenanenip 
Time —— i aa — - on ’Change. Sold..esceneQrs| 98,474 100,302 | 22,605 | 131 3,678 | 1,764 
, ‘Change. —_ —_— —_|-—_- eee 
"Change. teimenanes a | 4 s da sd sad 
eet aa a al 2 12 3| 12 2| 12 28 | weekly average, Dec. 2 6 | 4 29 1] 88 7/ 87 10 
Amsterdam ... jemi Beetle stile i344 yay ret 1 .1 atime 
Ditto at sight a = 5 12 1} - 12 28] 12 33| 12 28 12 2 nD 9 | 4 28 5 35 7) 39 3 
Rotterdam . | short | 12 34) 3% ot Os iri] 2590'| 25.50.| 25 75 ~ 4 ° 31 2| 36 2| 40 9 
Antwerp won| Sms | 2590) eae] 13 12g] 1313 | 13114) 13:12 > Nov. 25 cecvee 6 | 2 3010 | 3610! 40 6 
Hamburg mcs bancol) — | 1313 25 324 25 374 25 55 | 25 274 25 32g om 3 | 1 3010 / 88 1] 40 6 
Paris, 3 days sight «| short | = 4 25 65 25 76 25 85 | 25 55 | 25 60 SS | | es as 
— ~~ oy eee = 85 | 2565 | 25 70] 25:85 | 25.60 | 2565 | g x weeks’average oeeevee -ov-+ 7 | 30 0} 8 9) 29 6 
Marseilles .. mee ~ a 2565 | 2570) 2585 | 25 60| 25 65 ——=} emcee eeneetesrenss| eenssttentitieeee 
Berdeerk o — | yoo3 | rong | 121g f 1224 | 221g | 1218 Same time last year ~serrereesee| 52 9 | 8110! 43 2) 4710 
—, a | ase | 36 364 | 353 | 36, | 36% Restittatiecesnaniennen 8 0 20! 20! 30 
a ee ad ° 629} oe | owe _ MPORTED 
i ~~ i — 6 29 | ae — GRAIN I . 
Viena eff ol Sms | 1180| 1124] 1130] 1190) 1195) 18) | oe oF the total quantities of cach kind of corn, distinguishing foreign and 
Trieste oo do.) — | 1130) 11 26 a oe il 30 nm 472° colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
Madrid ots | = | 463 47% ‘ig ot 433 | 483 pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
Cadiz .. oes ovel =O | 483 asi = 32°20 | 3195 32 and Perth, In the week ending Dec. 20, 1848. or 
ame ol - 1S > | 3 10 | 96151 2630 | 25 10| 9515 Wheat l l Indian | Buck- 
Genoa =~ a = |e 394 40 393 | 393 | 40 and Oats and Rye and p,., Beans °OT™ and wheat & 
pe . | — re on! 1174 | 1172 117 p.oz| 1184 119 wheat oatmeal | ryemeal | | Indian- buck wht 
10 — j >. e . i 
oe » wel | Te | NTS 118 Vy oa _— flour meal |_meal 
an ee eS | le] oe | es | oe qrs Te) Se) Si 
eae ve | a 294 = ie 224 ae Foreign ss» | 62,803 12,964 - 14,373 | 12,089 1 
New York eee _ as See 7 ee 3 0 ee eee Colonial ooo | 16,067 } od eee eee | oes 
pales 62 soe eee —— | Total ... | 78,870 | 12,964} 6,609 ! 14,373 | 12,089) 1 
va a | T) | i i wes concccconcesccscncosocenccocsoons seocee f . 
j Sat | Mou | Tues) Wed | Thur | Fri Total imports of the week 34,348 qrs 
ian Bonds, 4 t.10 gu. p- Bet.) om | wl. | a ae FRIDAY NIGHT. 
an Boncs,o per cent. » Pp. > é ere eee to ?*? | eee - : . ; ; 
Brazilian Bonds 5 per cent « wv oe) wee | one 18 SE] we THES | os This being holiday week, very little business has been done, bu 
Ditto New, 5 per cent, 1829 and 1839 | ww | s+ | ss | sj} om | "| that little has all been of the same kind as we have had to notice fot 
Dene Ayes Bonds Bpercent owl on | om | 24 [28h ~ [os several weeks past, of an upward tendency, and full of promise. Th® 
Cuba Bonds, 6 percent — a wom ome Pe eee ee ee ee news generally from the continent being assuring, and great hopes 
Chilian Bonds, 6 percent w+ ae ver) ove | oe ecm | = | being entertained that the revival of prosperity which has com- 
pvitte S Percent cues TT OD | mm m= 2 | 2 | menced in France, may continue, markets generally have been firmer. 
Beach 24 por = . taken 12 guilders coll core eee ses on oe |, eee We cannot even excent the corn markets ; for though some unneces- 
Equador Bonds... oe wee ees PEE | oe 23 4 - ‘t * ; sary apprehensions amongst the farmers, which will soon be dissi- 
Grenada Bonds, 1 per Cent w. wm = aw 138 ar 23° : 4 28 | wn pated as trade becomes brisk after the holidays, have tended to re- 
Grek Bose ia24-25, 3 percent | | mA Sot | Il | duce the average prices in London, prices on the continent do not 
Mexican 5 percent, 1846 ss. we owe 235 2 | wwe [24% 253 248 2 2433 | Come lower, and on the whole the market is considered to be firmer 
Peruvian Bonds, 6 percent . .  -~ié on ee coe and to tend upwards. As business increases both here and abroad, 
ls. hl. ll | el | that tendency will became more marked, and fill the farmers with 
Ditto 4 per cent. m m mj m | S 26a 2536 262 6 (26 54 | regret, who, under the influence of apprehensions, are hastening to 
Ditto Annuities, 1855 om ovo ove} ome | 3 | lots | C uod’g | dispose of their grain. In most of the markets in which any business 
Russian Bonds, 1822, 5 p cent, in £ sterling)1C3 % 13g 14142 14.143 8 {134 has been done, in silk, fruit, and copper, for example, there has been 
Spanish Bonds, 5 per c div.from Nov. 1840133 4; = é ‘ e | d } den ale al alin aaa 
Ditto ditto 1838-39-1840, «+ 5 | we | oe | ow | more done than usual for the period of the year. _ 
Ditto ditto ditto 1843 om | | we | we | me | om From the manufacturing districts the accounts continue to be favour- 
— oa one dee! | | | | | Sf | able, and buyers have this week, who before held off for lower 
Ditto ditto las wm math dai ont ee _ | terms, been glad to conclude their bargains at the demands of the 
Ditto Coupons ee o coe | nee “~ sellers, Those manufacturers who supply the United States market 
ee de a md re #,° 345 | are beginning to speculate on the share they » receive of the 
itto Deferrec eee eee eee ee ee ase me JOE 1 coe : Ra “eae . * rnia. 

Ditto 3 per cent Spanish Bonds .. cn] os | we ES 08 8 1205 b 275 8 vast mine ral wealth that has been ert in ian ae tas he 
Venez.ela 24 per cent Bonds om. ae: ~ Dice ee 183 1919 18} 183 The colonial markets have been c osed during the week, ‘ 
Ditto Deferred ave nue non nen one | one | ome | one SE | ane feeling is general that colonial products will be much in demand, an 
ee ane ene ean eee. 5 | | that business, when resumed, will be increased in activity. 

Belgian Scrip, 24 percent ... oxo ee oes ve | oe | oes 
Ditto Bonds, 44 per cent ... ove ° oe 76% oe | 


| eee 
Dutch 24 per cent, Exchange 12 guilders ...|49 § | .. 4999 49 494 493% 
Ditto 4 per cent Certificates ooo onl om oe (745 @ 75 75 4% (743 5 
Dittog percent. Bonds ... eco woe] eee | | | 
Russian Metallic, 5 percent. Ex. 38 1d...' so» | ove oe | oe ove 











The Commercial Times. 





























COTTON. 


COMPARATIVE STATEMENT, 
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Leen ee 


WEEKLY CORN RETURNS. 


NEW YORK, 


Or Recetprs, Exrorts, AND STocks oF CoTTON AT 














Dec. 9, 


TT, 








Pe i lls 


© 


PRCT OT BRET ES IE 


> agree a 


Mails Arrived. NEW YORK, OD secsccossssrsereeeDec, 5 GEORGIA, OM seorsssesees—ssveres NOV. 20 

LATEST DATES, NEW ORLEANS . .ccccsssoseseses NOV. 25 SOUTH CAROLINA.++.seereeceeeDec., | 

On 22nd Dec., West Inpies and Mexico, per Great Western steamer, via Southamp- Ee a ee NORTH CAROLINA scosssesessereessenes 2 

ton—Honduras, Nov. 6 ; Tampico, 13; Vera Cruz, 15 ; New Orleans, 19; Havana, 18 a ees a 

26; Nassau, 29; Jacmel, 16; Demerara and St Jago de Cuba, 19; Jamaica, 21; FLORIDA soveessvessscevecsseecsccenses eee IRGINIA soesseeenese® : 
Porto Rico, 25; Barbadoes and Martinique, 29; Antigua and St Kitt's, 30; St DD witicsincesinsi aed 2 OTHER PORTS.ccseeserevveeeveveneseeen 


Thomas, Dec. 1; Bermuda, 7. 


On 25th Dec., Inpia and Cuina, per Indus steamer, via Southampton. Dates as re- 


ceived last week via Marseilles. 
On 28th Dec., Care or Goop Hore, Oct. 29. 


On 29th Dec., AMERICA, per Britannia steamer, via Liverpool —Montreal and Quebec, 
Dec. 7; Frederickton, 8 ; St John’s, N.B., and Prince Edward’s Island, 9; New- 
foundland, 10; New York, 12; Boston, 13; Halifax, 15. 


On 29th Dec., Havana, via United States, Dec. 4. 


On 29th Dec., PeninsuLar, per Pacha steamer, via Southampton—Gibraltar, Dec. 


19; Cadiz, 20; Lisbon, 28; Vigo, 25. 


Mails will be Despatched 


FROM LONDON 
On 30th Dec. (evening), for MapErna, CAPE DE VeRpes, SIERRA Leong, and AscEN- 


sion, per H.M.S. Teazer,via Plymouth. 









a atten a an hc lle 
| { | 
1848 | 1847 | Increase Decrease 
|; 1848 | 1848 
a 
bales bales | bales | bales 
On hand in the ports on Sept. 1 s.sscsssvecsesseesesee} 144,815) 197,604 oe | 52,789 
Received at the ports since Sept. 1 ...+sss+erseree| 527,937) 336,978, 190,959 + 
EXPORTED TO GREAT BRITAIN secoossesssseseseseeeers| 232,966) 108,848, 124,058) 7, 
Exported to France....+.... ‘diinddeniiimens: Gn an. os a Te 
Exported to the North of EUrOpeesesssseseeseeressees| 28,977, 22,292, 6,685, ex 
Exported to other foreign ports ssrseo-s-svvsserseverees| 19,106) 12,184 61922) - 
ToTaL ExPoRTED TO FOREIGN Goverenae-.— -»| 331,601 210,995) Laepoe ce 
Stock on hand at above dates, and on shipboard at} 
_ Seeded terete et 253,388) 233,095| 20,293)» _ 








On ist Jan. (evening), for SypNey, per Sydney, from the Thames 

On 2nd Jan. (morning), for BERMUDA, Nassau, West [nD1Es, and GuLrF or Mexico, 
including Havana, New Orueans, Vera Cruz, and Tampico ; also, for Hon- 
puRAS, Porto CaBELLo, and La Guvayra (MapETRA, CARTHAGENA, CHILI, 
Perv, Santa Marrua, and San Juan pE Nicarae@va, are excepted; mails 
to these places on the 17th of each month only), per Severn steamer, via South- 


Srock or Corron 1n INTERIOR Towns 
(Not included in Receipts). 


1847 
bales 


At latest corresponding dates...ccrssesess 73,733 sensserereve 51,469 


“ 


a ae ee ee a ee Ree Daal 
ee penne cael i 
i x 


ampton. 


On 4th Jan. (evening), for Maprra, Brazius, and Buzwos AYBEs, per H.M. packet 


Penguin, via Falmouth. 


On 8th Jan. (morning), for Vico, Oporto, Lisson, Capiz, 


steamer, via Southampton. 
On 8th Jan. (evening), 


The Grand Turk steamer is appointed to sail from S« 
Gibraltar, Malta, and Alexandria ; letters in time on the 6th Jan. 


The Uniied States steamship is appointed to sail from Southampton or the 9th Jan. 


for New York; letters in time on the 8th Jan. 





GEsenat Post Orvice, Dec. 28, 1848.—The Lords Commissioners of Her 
emission ef all charges for packet postage, heretofore 
upon letters conveyed between the United Kingdom 
a by me contract packets of the United States, 
ace upon letters brought into this cow by such 
letters posted in this country addressed to be forwarded "to the U 


Treasury having authorised the 
levied in the Unitea Kingdom, 
and the United States of 4 
is hereafter to be made 


and GIBRALTAR, per 


for the MEDITERRANEAN, EcyrPt, and Iwp1a, via Marseilles. 
yuthampton on the 8th Jan. for 


packets, or upon 
nited States by such 








COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
from Sept. 1 to the above dates. 











1848 1847 
[+ .o el 
bales _ bales bales none 
Stock on hand Sept. lessesesesseesseseessesenseeees we 144,815 on ears 
RMON GERGS ctcmnsnsinnictietbccneneteenicta —e on 
ONS sicciisictentiiitindeitienans ee 672,758 on 534,582 
Deduct shipments......cecsssesereeeserrececesseeers | 331,601 210,997 
DeBROU BROT, corcsececencsssensesceseosevesccccngecens | 958,988 233,095 092 
——- 584,939 | ——- 444, 
a aa” 


Leaves for American consumption ...... 87,768 90,490 
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‘VESSELS LOADING IN THE UnrtTep STATES 
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| For For For 
Bovis. France. Other Ports. 

At New York .sscccssssseseovee see D OC. 6 65 
— New Orleans......coe-sessesee NOV. 8 10 
_ Mobile FOF Fee Ree ene enewes eee rer eee seeeee 1 5 
-_ Savannal..ceccesscovecsees cesses eeceee 2 1 
—_ Charleston eepcocccsenoccbececs OC . 2 6 
Total rcoccccccscccscsccccoccccce ses see! 87 19 87 


Freight (Packet Rate) to Liverpool—Cotton square bales 5-324 per ib. 
Exchange, 108} to 108%. 

New Yorg, Dec. 9.—-There has heen a good demand for cotton since our last, 
rather favourable advices from abroad having induced a better feeling, and 
prices generally are 4 of a cent per lb higher. The total receipts of cotton at 
all the shipping ports are 527,937 bales against 336,978 to same dates last year 
—an increase this season of 190,959 bales. The total foreign exports this year 
is 120,604 bales more than last, say 124,058 bales increase to Great Britain, 
17,061 decrease to France, 6,685 increase to North of Europe, and 6,922 in- 
crease to other foreign ports. The shipments from southern to northern ports 
are 53,249 bales more this season than last; and there is an increase in stock of 
20,293 bales. The sales since our last are 4,000 bales, as follows: — 


Upland and Mobile, New Orleans, 
Plorida. and Texas. 
2,600 bales, 1,400 bales. 
@ c eo @ 
} am nd > to ened cndiner eee OeOe # to ! 3 SOC COC e Ee Fee Cee tee f to! 

r TY to Good Ordinary... SE tO SH cisreecseseeeveree SF to SF 
Middling to good middling ...... it GE cuctcscncnce © 63 
Middling fair to fair .......000000 64 Ce 7 
Bully fair to 200d fAir.0.-s008 64 GCP acccccccecsocccens THE TF! 

WAm0 cco sccocacostanesceensccnensecses eee NORA —_ crecnsecccccnssene none 


LIVERPOOL MARKET.—Dec. 29. 


The cotton market has been quiet during the last few days, and in some cases sales 
of the late imports have been taken at a slight deciine. We do not alter our quota- 
tions materially. 11,000 American, 650 Pernam, and 1,050 Surats have been forwarded 
into the country unsold during the month. Speculation this week, 5,700 American. 
Export, 750 American. Vessels arrived and not reported—One from Savannah and 
























































one from. Paraiba. 
PRICES CURRENT. sat - 
’ : r - (1847—Same Period. 
Ord. | Mid. | Fair. Fai Good.) Fine. | — A —, 
| Sate. | |, Ord. , Fair. Fine. 
per Ib'per Ibjper Ib per Ib per lb|per Ib) per Ib per Ib per Ib 
Upland ssoveecesersoeee| S$d| 4d | 44d) 44d] Apa] ... 44d) 48d | 54a 
New Orleans...... i 4 4a 4§ | 53 54d 43 5 74 
Pernambuco overs ceoee| 49 | 45 5é 5g 53 5} ak 6% aan 
Egyptian scccccrorcoeee] 5 | Sh |. Sf 6 | 64 7 5h | 6% 9 
Surat and Madras...) 2 | 3 | 3 | 3% | 34 af | 3 | 4 
se Se Imports, Consumption, Exports, &e. 
Whole Import, | _ Consumption, l Exports, Computed Stock, 
Jan. 1 to Dec. 29. | Jan. 1 to Dec. 29. | Jan. 1 to Dec. 29. | Dec. 29. 
Lcishesenpaaieasinthes . 
1848 1847 1848 1847 1548 1847 1848 1847 
bales bales | bales bales bales bales | bales bales 
1,566,938 | 1,088,215 | 1,363,070 | 1,044,190, 143,620 | 127,120 | 393,340 | 363,530 














MARKETS OF THE MANUFACTURING DISTPkKICTs 


MANCHESTER, Tuurspay Evenina, Dec. 28, 1848. 
(From our own Correspondent.) 

The transactions of this week have been on a very limited scale, both in num- 
ber and extent, the causes of such a state of things, which we noticed last week, 
being still in full foree ; but there is not the slightest indication of giving way 
in prices of either yarn or cloth ; the only change observable being that some 
parties are now a little more disposed to sell, and are not so extravagant in 
their demands of advance. To-day buyers are more anxious to do business, and 

' are closing bargains at prices that they have stood out against for more than a 
week. The smallness of stocks and future production to a considerable extent 
being engaged, enable spinners and manufacturers to be quite firm in their de- 
mands, and as long as they keep within reasonable bounds, there isa fair pros- 
pect of their demands being obtained; indeed, we know of instances where 
parties have been taken by surprise in obtaining prices which they asked with- 
out the least idea of being able to sell, but such cases, as may well be supposed, 
are the exceptions. 

The steamer just arrived from America confirms the golden accounts from 
California, so that Jonathan is now in a fair way of becoming independent of 
John Bull for his gold. It is to be hoped that we shall have an opportunity 
soon of judging of its quality by getting some of it in exchange for the produe- 
tion of our mills. 

Cotton on the other side is rather higher, although the Canada had not arrived 
out when the Britannia left New York, so that the accounts she took out will 
most likely have considerable effect upon prices, especially when under the in- 
fluence of a clear prospect of endless wealth from California. We have no 
other foreign news worthy of notice. 

We think with this, our last weekly trade report of a year crowded with 
events the most extraordinary that ever occurred in the memory of the present 
generation, it may not be considered out of place if we attempt to give a suecinet 
review of the state of the market for the whole year; nor will the task be 
one of much difficulty, the tenor of things being continued depression almost 
from beginning to end. 

Owing to the many disastrous failures that occurred during the lat- 
ter part of 1847, this year’s business began with the exercise of great cau- 
tion on the part of all men of capital; comsequently, there was no chance 
of men without capital driving a business, which was too much the case 
for some years previously; and before we have closed this review we ex- 
pect to be able to show the good effects arising from this exercise of cau- 
tion 


The year began with very moderate expectations indeed on the part 
of our spinners and manufacturers, they being no more than that they might 
get over 1848 without being poorer than they were at the end of 1847. The 
business of January proved the correctness of such moderation; it being a 
very dull month’s business throughout. February vas stimulated to some extent 
by an advance in the cotton market ; and just when there was some prospect of 
an advance being obtained upon the prices of yarn and cloth of January, some- 
what approaching the advance that had taken place in the price of cotton, 
the French revolution burst upon us like a thunder storm; and that event 
being followed by other events in rapid succession of an almost equally im. 
portant character, so paralysed commercial transactions in general, and th. 
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trade of this city im particular, that it kept gradually sinking under the 
pressure ; and this sinking condition was not aed behone the “Sate 
The great reduction that had taken place in the produce of our mills by 
means of working short time and entire checked the downward 
course of prices, and during the month of July more business was done at 
slightly improved rates. This improvement, combined with the extreme low 
price of the raw material, caused many of the mills that had been entirely 
stopped, and the great part of those that were working short time, to 
resume full time. With this increase of production, prices were maintained 
with great steadiness until the middle of September, when they began to give 
way under the pressure of over-production ; and by the end of October they 
had reached a point lower than ever before known or even dreamt of. It was 
then supposed by many that prices must continue to decline with so large a pro- 
duction, and such determination on the part of producers to sell at the best 
prices they could get. The declining price of cotton during this time 
greatly assisted our spinners and manufacturers in forcing their productions 
off. The low prices of October gave rise to an increased demand sufficient to 
take off production without recourse to lower prices; and towards the end of 
November improved prices were obtainable for nearly every description of yarn 
and cloth, and increasing rates were gradually established during the first. 
three weeks of the present month by a steady and legitimate demand, and the 
market, to all appearance, is in a more healthy position than it has been 
known to be for many years past at this particular period of the year. The 
advance established from the lowest point in October will average fuliy 10 
per cent upon all descriptions of yarn and cloth, ranging from 6 to 15 per 
cent. During the same time cotton of qualities fair and under has advanced 
fully 25 per cent, while better qualities are but little altered. 

In conclusion, we would mention two or three circumstances which show in a 
remarkable degree the healthy system of business that must exist in this dis- 
trict. In the first place, we will give the poor’s-rate levied in the township of 
Manchester, this and the three preceding years, which, we think, will very co®- 
reetly indicate the state of employment of the inhabitants, and necessarily the 
state of trade. For 1845, a good year’s trade, the poor’s-rate was 3s in the 
pound ; 1846, 5s, but there was a surplus of this year’s rate of nearly 30,000U., 
which enabled the overseers to reduce the rate for 1847 to 4s 6d, and for 1848 
we have to pay the enormous rate of 63 8d in the pound, with but little pros- 
pect of a surplus from it. The next thing we would notice is the exceedingly 
small number of failures that have occurred during the whole of this year in 
this district. Wehave added up the liabilities of all we have had occasion to 
report during 1848, and if we leave out that of Messrs. Birley, Corrie, and Co., 
which, we think, properly belongs to last year, the total amount is only about 
100,0007. And if we add, that we never knew, at any previous period, of 30 
many accounts being paid before they are due, and getting the allowance of 
interest—such facts as these are calculated to give us confidence in the future 
trade of Manchester more than anything else we can think of. May we not be 
deceived. 

(We regret that the non-arrival of our Manchester price current precludes us 
from giving the comparative statement of present and past prices in Man~ 
chester.— ED. Econ.] 



























































LEEDS’, Dec. 26.—There has been a thin attendance, both of merchants and 
manufacturers, at our cloth halls to-day, and, as usual between Christmas and 
new year, when the stock-taking time is so near at hand, very few goods changed 
hands. It may, however, be inferred, from the large purchases of wool which 
were effected during the last week, that our cloth manufacturers anticipate to be 
well employed in the new year. 

HUDDERSFIELD, Dec. 26.—The principal business done to-day in the cloth 
hali has been by our own merchants, and, what has occurred rarely of lute, some 
of our foreign houses have made purchases of heavy woollens. The prospect for 
the opening of the new year is decidedly cheering. 

HALIFAX, Dec. 22.—At this season, just on the eve of Christmas, it could not 
be expected that much business would be transacted in our piece hall ; and what 
has been done to day, was chiefly in plaids of low qualities. In the warehouses, 
the same reluctance to purchase is manifested ; and there is not, just now, much 
demand for any description of goods, except moreens, which are in good request, 
and for which an advanced price has been asked, and, in some in»tamees, ob- 
tained. On other goods, both plain and figured, there is no improvement in 
price; the stocks on hand being yet somewhat large, though steadily diminish- 
ing. Yarn continues to be in demand, chiefly for export ; and most of the 
principal spinners have on hand orders whieh will employ their machinery for 
many weeks tocome. The late improved rates are currently realised: but as 
the advance is not equal to the rise in wool, the position of the spinners is rather 
worse than before. The wool market is still in an animated state, and much 
has changed hands. Stocks are light, and the recent advance is firmly main- 





tained. There is less doing in short wools, but the firmness noted in our last 
continues. 
LIVERPOOL MARKETS. 
WOOL, FRIDAY NIGHT. 
(From our own Correspondent.) 
The demand for foreign continues good, and a large business has been done. Prices 


are rather in favour of the seller, which is also the case in Engiish and ether home 
wools, which are in brisk demand, 
CORN. 


(From our own Correspondent.) 

Dulness still prevails in the grain market, and Tuesday's rates have been barely sup- 
ported during the last two days. This morning the business transacted m wheat was 
quite in retail, and the few sales effected were generally ata d of ld te 2d per 
bushel. Flour was also offered on rather easier terms. Mea! and oats were steady in 
price, but not much was done in either article. Indian corn was in good demand, but 
the price declined 6d per quarter. Bonded wheat and flour nominally ae on Tuesday. 


line 


METALS. 
(Prom our own Correspondent). 

There has been an improved feeling in business this week, in which the iron trade 
generally has participated, and we have experienced a good cemand for manufactured 
irou; but principally for the Welsh bars, which have advanced 5s. per ton. For most 
other descriptions of manufactured iron, a similar advance is also aske i, There has 
been likewise considerably more business doing in Seotch pig iron, and an advanee of 
fully 2s to 2s 6d per ton has been realised: the present quotations are for No. | Gart- 
sherrie, 45s per ton, and for all Nos. of other good brands, 43s 6d to 44s per ton, case 


f.o.b. at Glasgow. No change to notice in other metals. 





STATE OF THE CORN TRADE FOR THE WEEK. 





The arrivals of wheat at Liverpool consisted of 538 qrs from Ireland, 11 
coastwise, 2,736 from European ports, and 3,824 from the United States. At 
Tuesday’s market, there was a very thin attendance of buyers, and only a limited 
business transaeted, at a reductiom of 1d to 2d per 70lbs for the best qualities. 
The supplies of flour were 667 sacks from Ireland, 6 sacks and 129 bris coast- 
wise, 2,620 bris from Canada, and 23,935 bris from the United States; the de- 
mand was very slow at rather lower prices for sack parcels, and barrels were in 








Age 


eee 
er x, Pa: y 
eed 
3 ten 


we 


Saas one ees 
SPS Sly: 





A 





F 4 


4 
- 
| 
a 
a 
Fe fe 
A 
& 


oes 


aN, 


ee 
© 


a 2. 


ne ec ELL CC TTC 


EE Se 


—————$— TT 


<_< aaa” 


1486 





ne of ls per qr. Beans receded in value 1s, and peas 1s to 2s per qr with 
Stunted in The imports of Indian corn were 1,980 qrs from European 
and 11,589 from the United States, a fair demand was experienced, at 6d 

1s 480lbs less money. 
oo was a fair supply Ne wheat from the farmers at Hull, and the demand 
slow, at a decline of 1s to 2s per qr; average, 478 1#d on 1,147 qrs. The 
amount of business transacted in spring corn was of so trifling a character 

prices were nominally unaltered. 

= arrivals of wheat at Leeds were good, and the trade dull at 1s to 2s per 
qr reduction from last week: average 508 5d on 2,684 qrs. Barley was taken 
slowly at an abatement of 1s per qr, and oats, as likewise beans, were taken very 

tlowly at rather lower rates. 

The deliveries of grain at Lynn were small. In wheat the sales were con- 
fined to a limited extent, and prices remained unaltered: average 448 8}d on 
1,745 qrs. In barley, oats, beans, or peas few transactions occurred. 

There was a thin attendance at Lewes, and the business transacted in wheat 
was small at late rates. Oats realised previous terms, as likewise beans and 
peas, but barley receded in value 1s per qr. 

The arrivals of grain coastwise at Mark lane on Wednesday were very 
limited, but there were good importations of foreign barley, with a fair quantity 
of wheat and oats. The condition of the samples of English wheat was much 
affected by the damp state of the weather, which caused the trade to rule dull 
at last week’s prices for the best parcels, inferior descriptions were rather lower. 
Barley was offered on lower terms. Deans were 1s to 2s per qr cheaper, and 
peas were dull at late prices, whilst oats were in limited request at easier rates. 

There was a moderate quantity of wheat at Stockton, which brought the full 
prices of last week: average 48s 3d on 332 qrs. Oats were in good request at 
quite as much money. Beans were taken slowly, at barely previous rates. 

The supplies of grain at Glasgow were moderate. Wheat was in limited 
demand at a reduction of ¢d to 1s per boll. Oats were obtainable at less 
money, and beans as likewise peas were 6d to 1s per boll cheaper. Flour 
declined 1s to 2s per sack. Oatmeal was taken slowly, at 1s per load less 
money. 

There was a fair supply of grain at Edinburgh. Wheat was taken slowly at 
a reduction of 1s per qr for the best qualities. Barley receded in value 1s per 
qr, and oats declined 6d, and beans 1s to 2s per qr. 

The weekly averages announced on Thursday were—47s 6don 98,474 qrs 
wheat, 31s 4d on 100,302 qrs barley, 18s 4d on 22,605 qrs oats, 29s 1d on 131 
qrs rye, 33s 7d on 3,678 qrs beans, and 37s 10d on 1,764 qrs peas. 

There was a good supply of wheat at Birmingham, which met a slow sale 
at rather lower rates; averages 50s 114d on 1,869 quarters. Barley declined 
ls per quarter. Oats realised previous rates. Beans remained unaltered in 
price, whilst peas were quite unsaleable. The averages of wheat at the neigh 
bouring towns were 48s 54d on 1,209 quarters at Worcester, 50s 6$d on 424 
quarters at Wolverhampton. 

There was a moderate quantity of wheat offered at Newbury; and having 
little demand, prices were 1s to 2s per quarter lower; the average was 42s 4d 
on 848 quarters. Barley was dull, at a reduction of 1s per quarter for the 
best parcels, and 2s per quarter for the other descriptions ; whilst there was 
scarcely any inquiry for either oats, beans, or peas. 

The supply of wheat at Uxbridge was moderate, and the demand slow, at 
last week’s rates; the average was 47s 49d on 635 quarters. Barley, oats,and 
beans were dull, at 1s per quarter less money. 

The fresh arrivals of English grain at Mark laneon Friday were limited, with 
however, good importations of foreign wheat, barley, and oats. The transactions 
in wheat were confined to a limited extent, at about previous prices for the best 
parcels of English and foreign. Barley was dull ; had holders submitted to 2s 
per qr less money, buyers would probably have come forward. Beans and peas 
without change. Oats in retail demand at former terms. 

The London averages announced this day were :— 


Qrs. s 4d 
Wheat ose ove ove ose ove 2,309 at 49 2 
Barley ove eve ove ove ore 2,163 32 11 
Vats oo eee eee eee coe 1 ,66 l 22 0 
Rye eee ove ove ove ove 46 27 +0 
Beans eco ooo ove ove oe 247 31 1 
Peas ooo ooo eco ove oo 273 36 8 
Arrivals this Week. 
Wheat. Barley. Malt. Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 
English ....... wo 1ZBO ccocce BBO coccce 390 cccece 280 cooeee 1,070 


SEG ccpicossvene «ov 


5,910 serves 18,030 soveee 


sittin ces 9040. { i 


+ se0eee 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 


FRIDAY MORNING. 

The general produce markets being closed this week, business in Mincing 
lane has been nearly suspended, but there appears to be ap opinion generally 
entertained that a further improvement in the prices of several commodities 
will be established during the next month. The deliveries continue large, and 
stocks are much reduced in many instances. 

SuGaR.—The colonial market being closed we are without sales to report in 
any description. There was a further decrease in the deliveries last week. 
Foreign continues firm, and the few sales effected have been at full prices. 750 
chests fine yellow Havana are reported at 43s per cwt. 

Refined.— The improvement in prices quoted last week is maintained, although 
business as usual at Christmas has not been very active. Yesterday brown 
goods were selling at 47s; middling togood, 47s 6d to 48s 6d ; fine, 49s to 50s ; 
loaves, 498 to 54s. The advance has been entirely upon low and middling 
descriptions. Wet lumps are selling at 45s 6d to 47s. There is no alteration 
in the prices of pieces and bastards. Treacle also remains without change. The 
bonded sugar market is firmer. A slight advance has been paid for crushed, No. 
2 selling at 26s ; the best qualities are now held for 268 6d to 27s. There is no 
an oo mae, a are in good demand, and business has 

ea r p y ve sold at 30s 6d a - 
tinues nearly neglected. ae ret eee 
Stocks and prices of Sucar at the close of the past four years. 


West Inpia. Prices per cwt 

bhds tierces sd sd 

1848 about... 31,19) cccccocsoses 4,121 seovsreeseee 33 6 to 43 0 

oon eo° he eeteee ,029 eeeeeresceee 2,566 eeeeeteereee 34 0 46 0 

4 erscceseracs 6 ,BEB cocecccccece SEB cocreroreree 44 0 54 0 

seovecccsces 13,000 cevsereccere 3,150 ccvccccceces 46 0 55 0 

MavuiTivs: per cwt 

_ bags casks s d ~ 

oor eepessescese 163,929 O08 betwee one 2,565 eeereeeerees 27 6 to 42 

WBIT areerers vevves —8B,B4T — ececorsceses 2,525 nccccossoese 28 0 45 

1546 eeooseccooooccs 35,871 eee eeecerone eee eeeneees. 35 0 55 
1845 OOS ee eee ere eee 34,852 PPC ORR ee eee 
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retail demand at barely previous terms. Malting barley was taken slowly, at a 
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Price of white 

Brnoat.—Stock. per cwt. 
#, HC. sd s @ 
1848 FOC SOe COR COR eT OR OOee 126,960 C08 10+ COR OOF FOF ORR ORE TEe 89 0 to 45 0 
1847 i 800 OOO ree eee Cee OOE FES RES eee 39 0 49 6 
1846 66,650  sevecsseeee svevecesesese 49 0 56 6 
1845 82,234 scosccsesessrccssccnre 5S 0 58 O 

ForEIGN—HAVANA, Yellow and Brown 

White, Duty Paid. Duty Paid. 
~ 8 s a s a 
1848 SOCCCE CEC CRE FER Cee SOE Tee 43 to 48 SOC COS EER ETE CHE Cee eee 85 0 to 42 0 
1847 PEC OCE SOE EER SORE: CRETE 46 53 Oe CHR Se eee HERO ET Oee 33 6 44 0 
1B4G6 cccccccccccvcccecscceccs SB 59 acocccccorcceccvcese 42 0 50 6 

In Bond In Bond. 
1845 cccccece coscccveccvccse BS 39 cecccccceccrersooccce 18 0 27 0 

BRAZIL. Yellow and Brown 

White, Duty Paid. Duty Paid. 
sd sd sa sd 
1848 secccscscccscseces 39 0 £0 44 0 cocscccsccosesceee 34 0 tO 40 0 
1847 sccccecescecccecce 40 0 48 0 ccecccccccccccrere 36 0 41 6 
1846 SOC OSEEER CHR Cee Cee 48 0 53 0 Se OHE CEC ODOR ER TES 40 0 40 6 

In Bond, In Bond. 
1845 OOF ORR eo Hee eee ree 24 0 28 0 eee eeeteeeeeteeeee 18 0 23 6 


Corree.—The market continues firm, with a good demand by speculators, but 
no public sales having taken place prices remain nearly the same as last quoted. 
Few transactions are reported in native Ceylon, as holders are asking 30s to 31s 
for common to good ordinary, which is 1s advance on the rates paid in the 
public sale last week : asmall parcel very superior has brought 32s. Plantation 
kinds are also held for higher rates, the deliveries continue steady, being 2,806 
bags last week: there is an increase in the stock of 13,000 bags, contrasted with 
that of 1847 at same date, and prices are about 2s lower. There is a fair de- 
mand for Mocha at extreme rates. Some Padang has sold at 26s. The 
demand for foreign is good, at rather better prices, but holders are unwilling to 
make large sales; common Rio is worth 25s to 26s per cwt. The same bus- 
iness was done in Native Ceylon to-day at 30s to 41s per cwt. 

Tra.—There is a better feeling in the market, and a fair amount of business 
done, although the past week has been a partial holiday. Prices of nearly all 
descriptions remain without material alteration. The total imports of tea into 
this port to 16th inst. were 31,079,000 lbs, against 37,549,000 lbs to same date in 
1847, showing a further decrease since the previous returns were made up. 
There is a deficiency in black of about 5,700,000 Ibs. The deliveries still ex- 
hibit a very slight improvement, as compared with last year’s. In congou and 
gunpowder, an increase is perceptible. ‘The stock at above date was reduced to 
28,289,000 Ibs, against 33,391,000 lbs at same date in 1847. Estimated stockin 
the United Kingdom on Noy. 30, 44,954,000 lbs, against 53,463,000 Ibs last year. 
No public sales were declared this morning. 

Rice.—The sales in East India haye been very limited, and prices remain 
without further alteration. 

Stocks and prices of East India Rick in London, at the close of the last five years. 

184 1847 1846 1845 i844 


tons tons tons tons tons 
23,000 seeeeceee 14,973 erreerere 4,994 eereerece 3,177 eee coccce 5,115 
Price per cwt per cwt per cwt per cwt per cwt 
s a 8 sd 8 s 8 8 8 8 sd 
7 6 to 13 8 6 to 16 17 to 21 13 6 to 17 10 to 12 6 


Spices.—We do not hear of any transactions worth notice this week. 

SALTPETRE.—A few parcels East India have been sold by private treaty at 
stiff rates. The stock on 23rd inst was 1,830 tons, against 537 tons at same date 
in 1847; the weekly deliveries continue large. 

CocHINEAL.—This article has met with a steady inquiry at the late improve- 
ment in prices. The deliveries for the year are cbout 1,900 serons, &c., larger 
than in 1847. 113 bags Honduras sold by auction to-day at full prices; silvers 
ordinary to good 3s 10d to 4s 4d; blacks 5s 6d; 14 bags; Mexican partly sold, 
silvers 33 11d to 4s, common small blacks 4s 6d, being, for the latter, an advance 
of 2d per Ib. 

NitraTE SopA,—A* large business {has been done for arrival, but prices 
have not transpired. The nearest value on the spot is 12s to 12s 6d per cwt. 

O1Ls.—There has not been much business done in any kind of fish. Holders 
of sperm still demand late high prices, but the trade have made few purchases, 
as the present duty will be taken off in January, and the market is likely to 
be well supplied. Cod has been sold rather under 23/ 10s. Linseed continues 
firm, and there has been a good demand for export at last week’s rates ; 22s 6d 
is now demanded onthe spot. Rape is unaltered. Cocoa nut has been dull, 
and there are sellers at rather lower rates, from 36s to 39s. The market for 
palm is also depressed. 

Prices of Linseep Or. in London at the close of the present and ten preceding years. 





per cw per cwt 

s d s d . 4 sd 
1838 Oeeeeeeeeeereee 27 6 to 27 9 1844 eee eee cet eeeres 23 6 to 0 0 
1839 .. coon 23 6 22 9 1845 24 0 
1840 .. se 2 83 1846 25 6 
184i . 30 0 30 6 1847 .. 23 6 
1842 , 31 0 31 6 1848 0 0 
1048 ccsscoee 27 6 28 0 








LINSEED.—Several kinds of Black Sea have been disposed of at rather better 
prices, and the nearest value is now 39s 6d to 403; some business has also been 
done for export. Linseed cakes continue dull of sale, but prices are unaltered ; 
finest English bring 11/ 5s to 111 10s per 1,000; foreign from 7/ 5s to 9/ 5s per 
ton, according to quality. The consumption has fallen off toa very great extent 
this season. 

MetTats.—There is a better feeling in the market for British manufactured 
iron; but we cannot quote prices higher than before. Some large sales are re- 
ported in Scotch pig, at rather better prices, and the market is firmer than for 
some time past. 

East India Tin continues flat, and prices as quoted are nominal. There are 
buyers of straits at a reduction of 2s, which holders will not submit to. Speltin 


has been dull at 14/10s. There is no change in the value of British copper or 
other metals. 


TALLOw.—There has been a limited demand by the trade, although holders 
of foreign are sellers at a decline of fully 6d, and several parcels arepressing 
in the market. Fine Petersburgh Y.C. has sold slowly at 42s 6d to 42s 9d, and 
at 3d less in some instances. The price for arrival in January and two follow- 
ing months is 42s, but few sales made, and the market has still a downward 
‘eudency. The deliveries last week were 1860 casks against 2,054 in 1847, and 
1,855 in 1846, and stock on Monday 34,947 against 10,100 last year. The sales 
this afternoon went off flatly, 222 casks of New South Wales about half sold at 
38s 9d to 42s 6d; 260 pkgs South American 38s to 42s 9d; 132 casks Peter- 
burg 39s 3d to 43s; soap 38s 6d per ewt. 





ADDITIONAL NOTICES. 


SvGaR.—The home market for refined sugar is very firm, with an advance of 
6d to 1s for the lower and middling qualities. There has been a brisk demand 
for 10lb loaves; several sales have been made at 30s to 30s and 6d. The re. 





aod 


1848.] 


finers are holding for 31s; in crushed an advance of 6d has been paid for No. 1 
and No 2 qualities, but it is not possible to purchase any more unless at a fur- 
theradvance. Treacle neglected. 
The close of the navigation in Holland prevents any transactions for immediate 
delivery, a cargo of Belgian has been sold at 24s 6d. 
Day Frvuit.—Very littie business done this week in dry fruit ; prices stationary. 
Clearances of ~~ Fruit for the week ending Dec. 25. 















Currants Spanish Smyrna Raisins Figs Almonds 
cwt ewt ewt cwt cwt 
1848... 2 3,636 covcccccccce 1,406 ov. 564 .. 626 .. 180 
1847... 4,133 . 2,312 .. 99 w 687 . + 236 








1B4G rossceeesee eovcsescce 2,065 cecccccccese G36 coccesees eve 244 severe ecoree «= 51 

GREEN Fruit.—The market has been quiet this week, the trade having fully 
supplied themselves previous to Christmas. A cargo of oranges ex Adventure, 
from Seville, and one ex Lady Elizabeth, from St Michaels, sold by Keeling 
and Hunt at public sale, although landed out of condition, realised high prices, 
the market being bare of oranges, owing to contrary winds preventing arrivals. 
Messina lemons without alteration in price. Small -nuts dullof sale. French 
chestnuts have advanced in price; Spanish without demand. There is every 
appearance of the approaching new year commencing under favourable pros- 
pects for the fruit trade, the improvement in the manufacturing districts acting 
favourably for the consumption of articles of the kind. 

Seeps.—From this day week the seed market has been firm at the prices 
quoted, rather looking upwards than otherwise, more particularly for mustarda, 
which on account of the short arrivals and general deficiency of this year’s crop, 
may be noted fully 5s to 8s per quarter dearer. Canary seed is rather more 
plentiful and may be called 28 per quarter cheaper; there are, however, some 
very inferior parcels showing. Clovers dull of sale. Monday last bing Christ- 
mas day, business was suspended. 

Corron.—The market has been dull this week; but as there is not much 
cotton offering, prices remain unchanged. 

Sales of Corron Woot, from Friday, Dec. 22d, to Thursday, Dec. 28th, inclusive. 

Surat...coovee 700 soe 2Qhd to 3§d middling to fully fair 
=e fair business doing, without any alteration in prices since the 23d 

ForREIGN Woor.—No alteration has taken place in the market since our 
last. Prices remain firm, particularly for low wools under 10d per lb, of 
which the market offers at present but little choice; and some low parcels 
from 3d to 4d per lb, have been sold at an advance of about 4d per Ib. 

FLax and Hemp without any alteration, and very little passing. 

METALS.—There has not been an active business in the metal market during 
the week, excepting as respects foreign copper; a large export house having 
purchased the whole of the Chilian refined which had arrived the previous 
week; the quantity is about 450 tons. A slightly increased disposition for 
business has been manifested in Welch iron; and Scotch pig has advanced, 
with symptoms of further rise. Lead and tin plates are without alteration; 
whilst spelter must be quoted 5s higher, but is in small request. 

LEaTHER.—Not any market is held in the Christmas week, nor has any 
alteration taken place in prices. 


PROVISIONS. 

The stock of Irish butter is still very large, with very little business doing, the 
lowest price lots have been more in request than any other. 

Very little bacon here, 55s asked for first-rate, 53s on board, some American 
singed made 46s, the quality prime. Hams and tierce middles difficult to move, 
prices giving way. 

Comparative Statement of Slocks and Deliveries. 
Butter. B 









Stock, 










1846 .. 53,430 — seenes 
1847 . - 18,638 
1848 seovrreee 62,504 








NEWGATE AND LEADENHALL MARKETS. 


Monpavy, Dec. 25.—An immense supply of country-killed meat has arrived for these 
markets since this day se’nnight: viz., 2,100 carcasses of beef, 1,800 do of mutton, 400 
do of veal), and nearly 5,000 do of pork. We have been rather heavily supplied with 
meat slaughtered in London ; nevertheless—owing, in a great measure, to the compara- 
tively low prices ruling here for the time of year—a very large business has been trans- 
acted, at our quotations. Clearances have, however, not been effected. About 500 
carcasses of foreign meat have appeared on sale. From Hamburgh 60 packages of beef 
and pork have come to hand in good saleable cundition. 

Per 8lbs by the Carcass, 


sdeda sqdadeda 

Inferior beef, eee eee woo 2 6 216 Mutton, inferior eee wow 3 3 8 4 

Middling ditto... ove wo 3 0 8 2 — middling ove oe 3 6 3 10 

rime large oe eee 3334 —_ Prime eee ow 4 0 4 4 

Small ditto... eee -. 3 6 3 8 | Large pork eee ae Se. 4 

Veal... eee ee «» 310 4 8 | Small pork ov eco w- 464 8 
Fripay, Dec, 29.—These markets were very dull, and prices were not supported. 





SMITHFIELD CATTLE MARKET. 


Monpay, Dec. 26.—The imports of foreign stock into London last week were season- 
ably extensive, or as follows :—628 beasts, 2,884 sheep, and 144 calves. At the norther 
os - the arrivals have been confined to about 1,200 head of stock mostly from 

oO > 

For the time of year oor market to day was very scantily supplied with beasts, both- 
as to number and quality. Although the attendance of buyers was limited, the beef 
trade was somewhat brisk at, in most instances, an advance in the quotations of quite 
24 per 8lbs, and at which a clearance was readily effected. At least two-thirds of the 
beasts came to hand from Liucolnshire. 

The supply of sbeep (5,500 head) was very smalll, All breeds were in good request, 
and the currencies had an upward tendency. 

Only 4 calves were in the market, and which sold at late rates. 

The sale for pigs was steady, at fully previous figures. 

Per 8lbs to sink the offais. 







sds qd sdsd 
Coarse and inferior beasts..... 3 4 3 8 | Prime South Down 48 50 
Second quality dO....0.0+-+0000 3 8 3 10/ Large coarse calve 310 4 4 
Prime large OXED....00.0+0-0008 3 10 4 0} Prime small do 4 6 410 
Prime Scots, &C. .--ccseseereereee 4 2 4 4! Large hogs...... $10 44 
Coarse and inferior sheep ...... 3 2 3 6) r’ 4648 
Second quali imine OO & CLEARED cnn @ 6 6 6 
Prime coarse woolled sheep*.. 4 6! 


— 


2 

Supplies :—Beastr, 1,017; sheep, 5,500; calves, 4; pigs, 50. Foreign Supplies: 
Beasts, 101 ; sheep, !,210. 

Farpar,-Dec. 29.—For the time of vear our market to-day was very moderately sup- 
plied with beasts, both as to number and quality. Still, however, the beef trade, 
owing to the limited attendance of buyers, was in a very depressed state, at a decline 
the —— of oe 2d perSibs. Only four foreign beasts were on 
offer. The arrivals from comprised 200 head. The numbers of sheep were 
again limited ; et all bre<..4 moved off heavily, at a fall in value of 2d per 81bs,\with- 
out effecting 4 Caives, the supply of which was small, sold slowly, at 2d 
e uaen con The sale for pigs was dull, and prices had a downward ten- 
+ Milch cows were selling at from 14/ to 18/ each, including their small calf, 


eee eee 50 
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EL Eee 
Total supplies :—Beasts, cows, 130: . 
Foreign :—Beasts, 4 ; sheep, 550 ; an 4,930; calves, 150; pigs, 100. 


WATERSIDE, rt =e ate 

4 AY, - 25.—The arrivals the past week bo’ i 
continental have been so extensive, that our market is Sane’ a oes tain 
of potatoes than it has been any one week the last three years, which, with a very dull 
sale has caused prices to go down considerably with all sorts. There were a few very 
choice York regents sold the early part of the week at & high figure, but with that ex- 
ception, every sort has been and is heavy, at the following quotations :~ 

8 8 ~ . 








York regents sscseocsererseeseeeseeee 109 15¢ | French whites. ( 

Scotch regents sserscccsccree-seeee 190 120 | Dutch falihissccenieeniensnan sie +0 : 60 
Newcastle and Stockton ditto... 100 129} Seotch reds ...... .. ereee 60 80 
SCOKCH CUPSrersccssecssceecesserseeeee 60 96 | Scotch whites ....... 60 80 





- bie BOROUGH HOP MARKET. 

onDAY, Dec. 25.—Our market bas in no degree recove 

noticed in our last report. Prices are nominally unaltered. ee Sane Sgt e 
Fripay, Dec. 29.—Although our market is but moderately supplied with all kinds of 

hops, both new and old, the general demand is in a very inactive state. Selected sam- 

ples are, however, held at full prices; but the inferior parcels are somewhat easier to 

purchase. New hops :—Sussex pockets, 2/5s to 2/188; Weald of Kent ditto, 2/ 8s to 

315s: Mid and East ditto, 2/ 12s to 5/ 17s per cwt. 


COAL MARKET. 


Mownpay, Dec. 25.—Christmas day, no business transacted. 

WEDNEsDAY, Dec. 27,—Buddle’s West Hartley 14s 9¢—Carr’s Hartley 15s—East 
Adair’s Main 14s—Hasting’s Hartley 14s 6d—Holywell Main 16s 6d—New Tanfield 14s 
—Ord’s Redheugh 14s—Townley 1486d—Windsor’s Pontop 14s— Wylam 14s—WestH art- 
ley 15s 6d—Cowpen Hartley 15s—Hartley I4s to 14s 6d—Halbeath’s Splint.13s 6d—Sid- 
ney Hartley 14s 6d— Wallsend : Clark 15s—Framweligate 18s 6d—South Killingworth 
13s—Haswell 19s 94—Stewart’s 19s 6d—Whitwell 18s 6d—West Pease 15s 6d—West 
Cornforth 18s—Woodefield 15s 6d—58 ships at market ; 19 sold; 39 unsold. 





















FOREIGN MARKETS. 


AMSTERDAM, Dee. 25. 


Coffee—The market remains firm, but the advanced season and the inter- 
rupted navigation have stopped business altogether. Sugar (Raw) —There have 
been sold about 700 hhds Surinam and Nickerie, both in public sale and by 
private contract, at 194f to 25f. Dyes, &c.—Indigo steady, but without much 
doing. Fustic remains neglected. Metals—400 slabs Banca tin have found 
buyers at 47f, and holders keep actually at 48f. Seeds—Rape—Higher prices 
have been allowed in the latter part of the week, principally through the 
winter having set in; several parcels were taken by crushers. Lin was sold 
in the latter part of the week at an advance of 5f for lots warehoused at 
Zaandam. Corn—Wheat—lIn the beginning of the week some sales were 
made on account of the approaching season. Polish descriptions advanced 
from 10 to 15f; new inland red sorts advanced also. Rye was generally held 
higher, and some lots were taken on speculative account at a small advance. 
Barley—More doing at higher rates. Oats calm. Buckwheat remains at for- 
mer prices. 





NEW YORK, Dec. 11. 


Sales of cotton—1,000 bales— market firm. 

A large quantity of corn on the market, in prices no change—70 for round 
— old, 65 to 66 mixed. New 58 to 60, holders are asking 61, but as yet no 
sales. 

Rice steady—100 casks sold at 3 dols 124c to 9 dols 25c. 

5,000 Buenos Ayres hides 21 to 25lbs at 9 to 94, 6 mos. 
is not large. 

Flour dull —dealers waiting for the arrival of the Canada. The sales are at 
5 dols 25c to%1 for Oswego and other Western brands, some nearly pure 
Gennesee at 5 dols 44c; 300 fancy Ohio at 5 dols75c to 88; 200 bbls Troy at 
5 dols 25c; 400 bbls rye flour at 3 dols 194c to 3 dola 25c. 

We hear of no sales of wheat. Rye dull at 6lceto 62c. Corn dull and 
drooping; 5,000 bushels round old soutisern yellow at 70 c; 2,000 new southern 
at 57c to 61, including some dry new southern, fit for shipping; 4,600 old and 
new southern heavily at58c. Oats 34 c to 36, sales. 

In provisions business is small. The sales are 200 bbls old pork, mess 12 dols 
38c prime, 9 dols 19 c to 25c; 100 new, at 13 dols 50c for mess, and 9 dol 75¢ 
or prime. Beef steady, and smaller sales at previous rates. 200 bbls lard at 73 
fo'74. Dressed hogs at 5}. 

Freights bull, and no change. 


HAVANA, Nov. 26. 


_ Since our report of 27th ultimo, the business in sugar has been very 
restricted, on account of the insignificant quantity remaining in first hands, 
Planters have showa no disposition to accept lower rates, and we place our 
quotations as follows. :— 


The stock on hand 


Stocks are bette~. 





dd dd 

Assorted kinds, 5} 83 to 63 9§ 

d d s a s d 

Whites, choic® .cssseeeeseeee 9 to 94 or 24 7 to 25 2 free on board y English cwt 

Do. good to fine ... +++. 7% 4 21 9 — 
Do. Ordinary see 7 74 26 0 31 2 — 
Yellows, sup. and Floretes 6] 7 19 5 20 0 ~- 
Do. good to fine......... 54 64 17 2 18 10 _ 
Browns... ssc secocsceeseeesee: eocce «(58 59 16 0 16 7 a 
Cucuruchos ...... ++... 5 1411 15 5 _ 


The prospects for the yield of the growing crop have not improved, and 
there is every reason to believe that it will fall considerably short of the 

uantity afforded this year, and will be rather later than usual at market. 
The prices of new molasses are likely to open high, as dealers have been 
paying dear to planters in the contracts they have made [for the next crop. 
The total exports of sugar from Jan. 1 to the end of Oct. 1848 amounted to 
655,402 boxes from Havana, and 305,227 from Matanzas. 

Small parcels of new coffee have made their appearance, and have sold 
at 5 to 5} for good quality. 

Five cargoes of jerked beef came from the River Plate have been sold 
since our last report, at 13}, 13, 13, 124, and 114 rs. There is one left for 
disposal. 

Coal has been imported more abundantly, and the prices are lower. The 
last transactions were at 24 for good English, suited for steamboat use. 

Freights are naturally very dull, under the scarcity of produce. There 
are several vessels, both privileged end American, in the harbour, seeking 
employment without finding it. The last charters were at 1/ 17s 6d for an 
English barque of 1,300 boxes to London, and at 3! for an English ship of 
2,700 boxes to Plymouth and » market. 

Exchange on London, 164 to 17 per cent premium, 
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COMMERCIAL TIMES’ 
Weekly Price Current. 
The prices in the following listare 


iy revised every Fridag afternoon, 
by an eminent house in each aepartment. 


LONDON, Farpay Evenine. 
Add Five per cent to duties except spirits, 
ealiow, Poe age nutmegs, and timber. 

oo. 

irst sort Pot,U.S.pewt 0s 0d 
Montreal..ces-. - 46 0 e 
First sort Pearl, U. - 3 6 36 
Montreal....«,0cccs- 35 6 8 

on duly 2 P. 1d p lb. For 2d. 
rinidad . - percwt 36 0 45 
Grenada ...... soccvees 86 0 42 
Para, Bahia,@Guayaquil 27 0 28 

Coffee duty B.P,4d p ib, For. 6d 





0s Od 






ocoe bean 








Jamaica, triage and ord, 
per cwt, bond.......00.00 20 0 82 0 
and fine ord .... 35 0 44 (0 
ow to good middling 46 0 65 0 
fine middling and fine 72 0 100 0 
Berbice and Demerara 
triageand Ord.......... 20 0 80 0 
goodand fineord.... 30 0 40 0 
low middling to fine.. 40 0 56 0 
Ceylon, ordtogood.... 29 6 30 6 
plantation kind...... 35 0 88 0 
Mocha, fine ...-...~..- 54 0 70 0 
cleaned garbled...... 45 © 51 0 
ord andungarbied.... 28 0 42 0 
SumallA seee...,.- 2.02.80 
Padang ..+«. 23 0 25 0 
Batavia .. 24 © 23 0 
Biamila cccccces nn em eS 
Brazil,ord to good. ord.. 23 0 25 0 
fine ord and coloury.. 25 6 29 0 
St Domingo ........ oo 8 8 87 O 
Cuba, ord togoodord .. 23 0 29 0 
fine ord to fine ...... 30 0 54 0 
Costa Rica .........22. 27 0 60 0 
La Guayra ............ 27 0 52 0 
otton duty free 
S Surat. Se ats 0 2§ 0 3 
ET SS ae 
MINES cccccsepsencee © OD 
POERSM cccceccccccecs 05 0 6 
Bowed Georgia ....... - 0 83 0 48 
New Orleans ...... eons O BE O 5d 
Demerara .....-...... 09 0 0 0 
St Domingo eeeeeeesee 0 0 0 0 
Egyptian .....  .s-+» © 53 0 7 
ee 00 00 
Drugs & Dyes duly free 
CocHINEAL 
Black ........... perlb 310 5 6 
BRRVOE ccwccmse ccccce 8 465 
Lac Dy 
OP iis wats we 
Other marks ....... ° i SE 
SHELLAC 
Orange poccnnenly OH &® 0 45 0 
Other sorts.......... 0 38 0 
TuRMERIC 
Bengal...... percewtl4 0 16 0 
China ....... soosee BO BO 
Java and Malavar.... 11 0 16 @ 
Terra JAPONICA 
Cutch, Pegue, pout 160 17 0 
Gambier ........ eos» 10 6 li O 
woods duty free” 
OGWooD cs Be 
Jamaica ......... perton 315 6 0 
Honduras ...... ecccccee 40 410 
Campeachy res rere 60 00 
Fosric 
Jamaica .. re 5 0 6 0 
Cuba  ceveses ow F 8 F 10 
NicaRAaGua Woop 
Lima .. ~perton 13 10 15 0 
Other large solid coe 10 0 18 0 
Small and rough ... 9 0 10 0 
Saran Woop 
Bimas ... ppesnee 1010 12 0 
Siam and Malabar . 70 910 
Brazit Woop 
Unbranded... perton 18 0 50 0 
ag 
ordan, duty 25spewt,i g 2 5 
NEW ....00 soveee 610 10 6 
Old seveee ow 0 0 0 0 
Barbary sweet, ‘in bond 2 ae 
WECCER ccccsccccccseveen PHB 8 Be 
Currants, duty 15s per cwt 
Zante & Ceghal. coe 114 1 15 
Patras, new ....s00 115 1 17 
Figs duty 158 per cwt 
Sushey now, pewtdp 20 5 6 
BRAM cncncnmceree 248 8 BD 
Plums duiy 20s per cwt 
French... percwtdp 310 4 © 
Imperial cartoon, new 560 9 0 
Prunes, duly 7s,new d p 1014 
duty 15s per cwt 
Denia,new,pewtdp 18 0 6 
Valentia, new «.... 114 1 16 
GEE acccccccrscoroe 1 4 8 © 
Smyrna, black,new.. 0 0 © 0 
Chet. aan £87 8 @ 
Sultana, new......... 3 8 0 0 
Muscatel, BOW wee 2 8 § © 
fh ee £et ss 
_PTR....perton 34 0 40 96 
errs 5s 
Friesland eee eee eeee 35 0 45 0 
Hemp duty free 
St Petersb,clean.p ton 3110 82 0 
OUtshOt, NOW serene 30 6 BO 10 
half cleaned ....,...29 0 © 0 
BRING ne eseverreee 34 09 9 0 
FCO vvevsesevsereee 340 36 0 
East Indien Sunp........ 0 0 0 0 
BOMb 1 ...ccccrerrssreeeeee O90 0 @ 
FAbC ces ceoces sescerersceseeee 18 0 18 O 
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Hams— Westphalia ...... 70 
Lard—Waterfordand Li- 
merick bladder ...... 62 
Cork and Belfast do oa @ 
Firkin and keg Irish... 0 
American & Canadian 40 
Cask do GO severe = 
Pork—Amer.&Can. p b. 50 
Unferior ... 200.0000 200008 
Beef—Amer.& Can. p tc 90 
Inferior O00 P88 eee mee eneree 70 
Cheese—Edam Ppt ne eee eee 40 
Gouda P08 Oe Fee pas tes eee See 34 
Canter ‘fO* 88 COE ERE FEF ORC ORe 18 


ecoooceoocoeceooooe eceoccoeocecocso 


SMBSSsSoRslook 


we mee es 

Rice @ 6d p ewt, For. le 
ween s 6 18 

6d per cwt. 

ae: 17 0 2 
TT ensanemeannenn 80 © 88 
Seitpetze Bengalpewt 2 6 27 
Nirrats oF Sieteineepeameetanemmemenemeeestetemnmeemnsatmenenenieniemmanaen a eee eae ant ¢ 


Hides x&Cow,perhs d 2d 
A MVid.dry © 33 0 6 
D».& R Grande, salted 0 2 © 3} 
Bratil, Ary cvorcserevereee 0 3 0 34 
Grysalted......- 0 2 0 34 
salted wee noe one eee 0 lj 0 2 
Be ACY cacccwsesenenee 8 & 8 6 
Lima & Valparaiso, ary 0 4 05 
Cape, salted svsvseeee 0 1g 0 8 
New South Wales... 0 12 0 2 
Bow Work ccccticcne @ 8 8 © 
East India .. TS Se 
Kips, Russia, dry. 0 9 0 % 
8 America Horse,p hide +667 9 
nmin oe OS 
Indigo daty free 
Bengal ...-..000 perB 1 3 5 5 
A CERO Ee 
Be adic & OS 6 
asia .c.naiscduamn § 8 ES 
CAFTACCAS cenccccvseesoeseeee 2 1 4 8 
Guatemala . oo wa ae es 
“Grey idee ai to40 0 7H1 0 
. 50 6 O10,1 4 
English Butts 16 24 0 9 1 4 
do 28 36 «1 08 110 
Foreign do .. 16 25 0 9 1 2 
do 28 86 0 9 1 8 
CalfSkins .... 20 85 010 1 6 
do ose? 2. 1.9 32 
do pase OD £00. 1: 6. 8.9 
Dressing Hides.....cec0. & 6 1 0 
Shaved dO .....-.0. - © 6&1 0 
Horse Hides, English .. 0 9 1 ‘3 
do Spanish, per hide 8 014 0 
Kips, Petersburgh, per Ib 0 0 0 0 
do East India ....... 0 991 53 
—COPPER 
Sheathing, bolts, &c. = 09 00 
Bottoms ....0ssseece00 010 0 0 
Old ... ome 6 © © 
Tough cake. pt ton ‘= 1 0 0 
Tile.. .78 10 © 0 
IRON, per ton. 22s £e 
Bars, &e. British... 515 6 0 
Nail rOdS8 scccocssrreseee 7 0 O 0 
Hoopsrecescoreressoserane 8 0 O O 
it iniiaem> a 2 
Pig, Nol,Wales .. 310 4 0 
WETS, BO. coccnccee § 8 9 8 
Pig, No.1, Clyde ...+ 25 0 0 
Swedish, in bond...... 115 U 5 
LEAD, p ton—Eng, pig 15 5 16 5 
sheet pepecnoepans 115 WV 6 
red lead ..., yy me 
white do .... 23 0 08 8 
patent shot i910 0 06 
Spanish pig,inbond 141¢€ 15 15 
STEEL, Swedish, inkgs13 10 0 @ 
in faggots ..... 1510 0 0 
SPELTER, for. perton15 0 0 0 
TIN duty B. P. 3s p cwt, For.6s 
English blocks,pton 79 0 0 0 
BOS ccccsne onncne 8 8 8 
Banca, in bond...... 85 0 0 0 
Straits do........84 @ 0 @ 
TIN PLATES ; per box 
Charcoal, 1 C ...... 298 Od 308 0d 
> Ehissacc, ee 8 2 8 
Molasses duty B.P. 4s 10d, For.6s lid 
West India,dp,perewt 13 0 17 0 
Refiners’, forhomeuse,frl4 6 19 6 
Do export (on board) ba 15 6 0 0 
Oils—Fish £eE€£-s 
Seal,pale, p252galdp 26 0 26 10 
Brown and mvcraniooa 23 10 25 0 
SPerM veeeeseeeseessverreee SL O 82 0 
Head matter. ane eee ene ens 82 0 83 0 
COG nor ccccscccccccceccccnce 38 5 23 10 
South Sea ..... corecseee 24 0 26 15 
Olive, Galipoli...per tun 42 0 48 0 
+ eg and Sicily ......40 0 41 0 
Palm .....0-e0eper ton 30 0 31 6 
oa ae coccccssesscccene BS OO = |. 
e ape, sovcssene 85 OD 
Linseed D0, Pale anon 2210 22 15 
Black Sea ......... qr 39.0d 39s al” 
St Petersbg Senden 00 00 
Do cake,p1000,3hea 8/108 8/158 
do Fore ogee 6 9.0 
Rape, dO oeecessceeeer 410 41 
Provisions 
All aie duty paid. 
aa 70s 78s 
Carlow .....++ o 70 86 
Cork, MEW wecesreceerevee 68 70 
Tilenertek coccesacncssasnees 60 66 
Freisland, fresh ........ 92 100 
Kiel and Holstein, fine 70 94 
LiGOF cocccecscccescccccccsene |= @ 0 
Bacon,singed—Waterfd. 50 54 
Limerick .0..ceseeccecseeee 52 54 








[Dec. 









s 


eé¢@e28 Se contd.bd s ds @ 
CaravayfereignsPews 26 ¢ 32 8 | LumpsA0todBlbwnm 37 $ '@ 8 
ng 00 806 08 eee bee 
Canary wsnmnPOr ge 90 9 100 9 Wo. F meme 36 6 OO 
Clorelte creer 36.9 42 0 | Dutoh own B ° Fs 
Coriander vssve vender 16 0 20 0 ing Oe eS otis 
Linseed, amenneeneens 0 46 0 Belgian crushed, No. 1 23 6 24 6 
En fia ° 28 No.2 22 0 23 6 
Mustard, Browns 12 Q 16 9 Pieces se eer cesceceeeeesessens 24 O 25 0 
white one oabiboe dohann eas 1 eo 1 6 Bastards. 008 O88 ene eee 15 6 7 0 
Rape per lastof 10 qrs£#24 O£27' 0 | Treacle ................. 18 0 18 6 
Silk ¢uty free 
Surdah ...........perth 11 0 18 0 Duty . 1d, For. ls 6dp ewt 
Cossimbuzar weeneecesees : 0 13 0 N. Amer. melted, p ewt 40 0 42 0 
GODALeD severe srnsenen nee 6 13 6 | St Petersburghnew¥C 42 8 42 9 
Comercolly e+ sor 0eesre00e 10 0 13 O | LB. Wales srrcssorsee 39 0 42 0 
Bauleah, ie. exes F ae ‘'ax—Stockholm, p brl.. 16 6 17 0 
China, Tsatlee s..-004 12 6 17 6 | ‘ea duty 2sld 
Raws—White Novi...... 18 6 19 6 Bohea Canton,per lb, dd 0 2 © 8 
Fossombrone «++ 15 © 17 © | Gongou, ordandcom... © 7 © 84 
Bologna scvsosseeeesereee 12 6 16 0 | middling to fine ww... 0 9 1 9% 
De sine te 6.0 S Souchong, ord to fine... 0 8 2 @ 
Ryall cocsveses see verses cee 12 0 18 0 Pouchong csscsconacesceoess © 4 @ § 
Do SUperi0r,.crereee 14 0 16 S ) 2 need. 2.8 3.8 
Bergam Pritt 14 0 8% & Pekoe, FIOWETY coe seenee ene 1 1 8 6 
Milan FF OR cee cee eee eee eee 14 0 17 6 Orange one eee ceeeee 0 6 1 6 
ORGANZINES Twankay, ord to fine,. 0 2 1 0 
Piedmont, 18-22 sevens 18 6 19 0 Hyson Skin .... me pees 0 6 l 0 
Do 24-28 awe 19 0 20 9 | Hyson, common nue 1 0 1 8 
Milan & Bergam, 18-22 17 6 18 6 middling to fine sw. 1 4 3 7 
Do 24-28 17 0 0 O | Young Hys0Mscervessereens 0 3 3 
Do 30-34 15 9 16 O | Jinperial sescreesenseeseraee 0 if 24 
Trams—Milan, 18-22... 17 0 19 0 GuNpowder aeccvosraveee 1 2 3 6 
Do 24-28... 16 0 17 0 Tim er 6's @ 
Baurias—Short reel .. 10 9 14 0 | Teake, Afr. duty 5s 8 0 1212 
Long do .....+ ccovccecene 80 8 8 © Oak, Que. pane 815 00 
PERSIANS cessseccrssereeee 9 6 10 6 Fir duty B. P.bsp load, For. 15e 
Spices—Pimznto, duty 5s Riga w..-...perload 310 0 0 
per cwl... perlb bond 0 3§ 0 4j Dantzic and Memel... 3 0 8 10 
PEPPER, duty 6d p lb Swedish escrsccrecrcreee 2 5 2 10 
Black—Malabar, half- Pine, Quebec, red......0. 3 0 8 10 
heavy & heavy bd... 0 at 0 33 yellow... 215 0 0 
MEE cotta . 2 2 Miramichi a StJohn's 210 310 
SUMAETA cevssererersserees 0 0 Wainscot Logs,18ft..each 8 0 4 0 
White, ord to fine... 0 07 Lathwood duty B.P. 1s, For. 248 fm 
GINGER ‘duty B. P.58 p cwt, re. 108 Memel, &c. ......fm 6 0 0 0 
Bengal, perowt ,..dp 23 0 50 0 Deals duty B.P. 28 p id, For. 110s 
Malabar ccscccsrrrrsesene 23 0 75 0 Gefie, 14ft Sin by 9 ... 24 ° 0 0 
Jamaica ... «- 50 0210 0 Stockholm soo see eeeseenee 0 0 
Barbadoes ... - 30 0 36 0 Quebec yellow pine 
Cas. "1GNEA duty B. P. ‘ldp 16, For 8d first quality ..s.h,16 0 0 @ 
ord to good, pewt..bd 0 0 0 0 SCCONG GO sesesreereee 10 0 Lt 10 
fine, BOTEORcccccocccecseee © @ O O | White epruce,..... 120 13 10 16 0 
Cinnamon duty B. P. 3d p lb, For. 6d Dantzic deck......each 018 1 6 
Ceylon, perlb—lst ..bd 3 0 4 O Staves duty free 
second .. mm 83 8B 6 Baltic...... per 1200...110 0125 0 
third and ordinary... am 6 BM Tobacco duty 3s per ib 
Cioves, duty 6d, per lb Maryland, per lb, bond 
Amboyna & Bencoolen 2° oe brown and leafy coe. © 4 OO 6 
Cayenne and Bourbon 0 6 0O 7% COLOUTY sececcccrereecvece O 44 0 5h 
Mace, duty2s6d,perlb 2 0 8 6 fine yellow ssessrsrrerrors 0 6 O 8B 
Nurmeos duty 2s 6d Fine Irish & spinners». 0 4 06 
ungarbled, per lb w.. 2 0 4 0 middling do suse 0 3% 0 4 
shrivelled andord..... 0 9 1 8 — RS oosomee : : : - 
Spirits—Rum duty B. P. 8s 2d pgall, SROTEEOOTt OF - 
For. lbs 4d Havana and Cumana ... 4 ° 7 
Jamaica, 10 to 20, O P, Cuba, in TOLIS soe cee cee ces eve 
per Cx roeneecbons 26 210 Havanacigars,bd duty9s 4 6 12 0 
80 tO 40 susssserereee 8 0 8 6 | Qurpentine duty For. Spirits 5s 
fine Marks .......00008 4 09 5 0 Rough ....perewtdp 6 0 6 9 
Demerera, 10 to: 20P 16 18 Eng. Spirits,withoutcks 30 0 80 6 
. 3000S ctcsrcitsrrion 40-6 ' Foreign do., with casks 31 0 81 6 
eeward I. ,5Uto50 we 1 0 0 el IsH 
Bengal, proof, with cer, 1 0 0 Wools So, Down hogs 910 10 0. 
Brandy duty 15s p gai Half-bred hogs s+... 910 10 10 
1st brands, 1838...,... 510 6 0 Kent fleeces ersccrsee 810 9 0 
1839 ..0c00008 5 1 6 0 &. Down ewes &wethers : io 9 0 
6 6 2 Leicester do eee ccecesece 7 0 8 10 
6 6 3 gore—C ki4 0 15 0 
51 6 0 CHOICE vee ses vn0 200000000 ll 0 11 10 
= neers 5 5 8 Super pcence ens cee cesgee 10 0 10 5 
Geneva cccovessssseereerere 1 1 0 0 Combing-Wethermat. 13 0 13 5 
Extra fine wccoscccccscee 2 00 Picklock ...cscccccoreee 12 0 12 10 
ax duty B. P. 13s or 158 2d p ewt, COMMON eeesevseseereee 10 0 Ll O 
For. 18s 6d, 208, or 21s 7d Hog matchin: «... 14 0 1410 
WI,BP br dp,pewt 33 34 Picklock matching 12 0 13 © 
middling secsespeceecees SO 86 Super dO soe 10 10 ll 0 
FOOT ANA ANNE... ... cere 36 41 ForE1en—duty free 
Mauritius, brown eeeeesene 28 83 Spanish, per lb 


. 34 


YELLOW 04. cevccecee ces eeeee 
good and fine yellow... 36 
Bengal, breeererececssessere 27 


yellow and white 
Madras, brown .. 
yellowand white 
Java, brown and yellow 22 
grey and white ......... 37 
Manilla, brown........... 29 
yellow and white ..... 36 
Rio, brown and yellow.. 30 
WHILE coeveeore ee 36 
Pernam, brown and "Yel 32 
white .... ey 
Bahia, brown ‘and yellow 33 
WRIGE cccccccccccscceccccce BB 
Horemn, brown & yel... a 
OOF OFF OFF C08 Cee eee eee 4 
Porto Rico, middling .., 34 
good and fine.........«.. 37 
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O08 O00 008 COE ROS COT 4 
~— ne 008 pas c08 oan eee nes one 
(P08 O04 O98 O00 Oe O84 Bee 26 
209 60° 098 O08 Oe Bee Fee 14 
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and secunda oeseee cee 
Prussian tertia one coe secere 
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STATEMENT 
ve Imports, Exports, and Home Consumption of the following articles 


v from Jan. 3 to Dec. 23, 1847-8, showing the stock on hand on Dec. 23 in each 







































year. FOR THE PORT OF LONDON. 
Os those articles duty free, the deliveries for exportation areincluded under the 
ome Consumption. 
East and West Indian en os 
SUGAR. “3305 5 a 
imported. ' Stock, 
British Piantation. 1847 1848 
tons tons 
WestIndia  cccreerseccccsssesseeees| 83,997 26,261 
Blast India oo. ..cccoseecsecessseceeree| 43,041 13,018 | 16,057 
OTCIZN see reerercovecsseesrreceses ove eee eee 
a Laan munaenNS 
167,790 | 151,991 |167,272 | 168,015 | 41,311 | 54,221 
Poreign S' ar. 
Cheribon,Siam, & Manilla ...| 12,403 5,916 2,547 5. 
HAVANG cceccecccccccceccocceesecseess]| 27,894 | 22,997 } 14,512 9,461 | 12,615 | 12,144 
OD BRASS ecoccvereecccepteoesecesece 8,057 5,197 2.224 } 797 2,395 2,655 
Brac ooo .cc cee ccccceceesseseseceeseses} 18,625 | 16,931 13,170 | | 9,964 4,967 
— = | ——-- — 
66,479 | 53,026 * _35, 822 2 22,769 23,627 | 25,023 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— s 4d 
From the British | Possessions in America seo++++.00008 21 8% per cwt, 
MGBUTItIUS seosceeseree 20 OF 
East Indies ....... 23 9 ae 
The average price of the three 18 coceee - 22 33 — 
~~ MOLASSES. —‘|{_—i{mported =| Daty paid | Stock 
West Indig......... sessersenssneesees (LI 462} 3, 695 ast saa9 | srt _ 3,322 
RUM. 
Exported Home Consump. Sto ck 
| 1947 | teas | 1947 | 1848 | is47 | 1843 | 1847 | 1848 
gal gal gal | gal gal cal gal gal 


West India 2,529,045 2,813,895] 789,075 $89,515 /1,297,485 1,236,555 1,342,980 2,094,660 
EastIndia 544,320, 641,205] 298,665) 299,610) 147,600 177,300) 262,935; 436,185 
Foreign ...| 313,290, 113,130) 193,815, 143,325) 6,705) 7,605) 126,360) 8,020 


— 


8,886,659 8,568,290 1,281,855 1,3324 
























1,451,790 1,421,460 (,732,275 2,618,865 


























































i CC COCO A.—Cwts. ee te Ce 
Br. Plant...| 21,056 “| 17,478 112 | 721 | 19,673 | 17,306 | 7,939 | 6,667 
Foreign......| 9,1 138 | 16) 16,920 | 4,781 / 5,531 | 2,353) 2971} 4,945 | 10,668 
| 30,189 | 94,393] 4,893 | 6,252 | 22.026 | 20,277 | 12,884 | 17,335 
‘COFFEE. —Cwts. 

Br. Plant...., 31,084 ; 29,518, 1,118 | 3,222 4 25,756 ) 24,308 20,672) 22,282 
Ceylon «+... 223,361 | 249,050 2,612 | | 27,187 | 190,477 | 205,895 | 151,270 | 167,595 
Total BP | 254,445 | 278,568 730 30,409 } 216,233 | 230,203 | 171,942 171,942 | 189,927 
Mocha ......| 12,205 | 14,281 745 | 2,238] 12,489 13,701 | 14,151 12,232 
Foreign El.) 4,960 | 13,059] 18,104 10,659] 8.599 | 3,325] 50,568 | 49/044 
Malabar ...| 31 24 45 292 1 414 286 
StDomingo., 146| 6,757] 1,416 | 9,693 839 148 | 5,665) 2,517 
Hav.&PRic| 7,800 | 8,328 4,360 4,654 2,236 6,100 8,689 | 7,323 
Brazil ......| 88,828 | 78,074 | 71,382 | 77,680 | 25,640 | 22,518 | 61,270| 37,518 
African ont 52 36 138 36 eee eve 1) 1 
Total For... : 113,991 | 120,566 } 96,169 | 105,605 | 56,035 | 45,003 | 140,698 } 108,921 





— — ae 
266,268 | 276,106 


99,899 | 135,414 312,640 | 298,848 


Grand tot.\ 368,436 | 399,334 


~ RICE. | 




















































































































| Tons | Tons | Tons | Tons | Tons | Tons | Tons | Tons 
British EI...{ 37,818 | 21,142 2,207 2,006 26,:68 14,045] 14,140) 19,704 
Foreign EI.; 2,993 | 4,631 362 710 1,846 , 1,342 833| 3,298 
a 40,811 25,773 2,569 2,716 | 28,014 15,387 | 14,973 23,002 
PEPPER, Bags Bags Bags Bags Bags Bags Bags Bags 
White wr. 1,351 3,099 418 323 2,626 2,869 5,500! 5,380 
Black......... | 35,347 | 63,773 | 18,260 | 22,440 | 27,177 | 31,101 | 62,208, 69,119 
| | | 
=. | Pkgs , Pkgs ) Pkgs | Pkgs ¢ Pkgs Pkgs » Pkgs | Pkes 
NUTMEGS, 1,648 1,467 771 464 1,007 1,217 557 520 
Do. Wild.| 37 701 101 68 385 2'1 1,079 | 1,445 
CAS. LIG. 4,408 3,427 5,583 2,352 1,965 1,344 247 15 
CINNAMON.| 3,819 4,005 4,119 4,850 635) 1,209 4,121 | * 2,372 
} bags | bage | bags \ bags | bags _ bags bags | bags 
PIM ENTO 9,699 _16,908— 5,315 | 11,539 , 4,422 | 6,599 5 2,255 | 41,314 
Raw Materials, Dye Stuffs, &c. 
‘| Serons , Serons ‘Serons | Serons | Serons | Serons Serons | Serons 
Cocmmmat.| 10,319 | 13,414] o 9,369 | 11,016 | 3,111 | 4,819 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE! 1,441 | 1,470 =e on 3,688 | 2,794 5,902 | 4,408 
tons tons tons | tons tons tons tons tons 
Loowoop...| 5,267 | 5,207 we |e 5.471 | 5,922 | 2,490 | 1,772 
FUSTIC ...| 1,983! 1,479 0 oe | ow § 1,573! 1,583 1 784! 594 
o. INDIGO. <i 
Chests | chests | chests ; chests j chests | chests | chests | chests 
East India.| 27,885 | 23,278 ove oe 30,467 | 27,142 | 32,019 / 29,141 
serons | serons | serons | serons | serons | serons | serons | serons 
Spanish......| 2,207 1,250 one ose 1,140 1,824 1,647 997 
SALTPETRE. 
Nitrate of} tons | tons tons tons tons tons 
Potass ...| 7,139 10,915 7,247 9,799 537 1,830 
Nitrate o 
Soda... 3,117! 1,265 2,445 | 2,402 | 1,627 L111 
3s | bags bags bags | 
American...| 2,143; 1,781) awe 2,412) 1,79 615) 534 
Brazil ...... 404 338 ove ove 930) 116) 181) 409 
East a. 55,812 ove oe 67,451, 47,391 a 41,548 
Liverpl., | 
ee 1 A98,500)1,006,706 127,120} 142,870}1,022,110 1,338,430) 362,160 436,910 











- — 


Total...... 1,130,89811,6 127,1 142,870)1,092,903 1,388,2 399,617, 479,401 
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CALLS FOR DEC EMBER. — 








Amount per Share. 
Date Number 
when Already Called. of Amonzi. 
due. paid. Shares. 
Bolton, Blackburn, Clitheroe, Z:4 £ 
and West Yorkshire (A) 
= ee n, Clitheroe, 
orth-Wietern w+ 1 se 13 we 2 0 0 ws 12,000 . 1 
Caledonian, new 10/preference 21 «. 5 ws. 210 0 we 74,518 iv hes 
East Anglian, new 5/, guaran- 
te@d 7 Per COMterrereereerere BO wr 4 we 10 0 we 22,760 w 
Ditto, new 3}/, guaranteed 7 , — 
PET CONE evsssvcereerersasereeeee FO oe 3 oe O10 0 .. 10,800 .. 5,400 
East and West India Dock, ‘ 
and Birmingham Junction 13 ws. 273 oe 2 Oa 12,000 fee 30, 600 
Edinburgh & Glasgow, halves 1 ww. 15 w. 5 © O w. 19,020 ... 96,100} 
Edinburgh and Northera, 20/ 
(1846), late E.L.and G: 2 we 10 we 2 O O wos 2,664 se 5,328 
> (one Ba. © wp 3&6 8 oo 2,600 rs 5,200 
Ditte, ~ a) ee eneenees Sue Du FOE umn 8,191 we 40,955 
Ditto 152 (1847) ccoscccsccccccccce FB coo SR woo 3 GO DO vv 6,499 .. 19,497 
Lancashire and Yorkshire, 
new 102, 6 per CORE ccoccccce Bh cco 5 aoe 30 6 uw 105,500 ase 263,750 
Ditto, FERNS ...rcoccorcrcccscsccscee 15 coe 9 we 1 O O coe 126,819 we 126,819 
Leeds and Thirsk, preference 
SIREUOTB ccocncceccesecememeee Lao 8 wo | 6 CO wn Not known 
London, Brighton, and South 
Coast, new 5/4, Gpercent 8 ww. €@ wwe £ © O we 78,570 .. 78,570 
London and North-Western, 
Coventry& Nuneaton,134/ 18 .2 4 «we 3 0 O we 20,000 60,000 
London and South-Western, 
thirds, 1847 ccccccsocceccsees 30 coo 13h ce 21S 4 woo 106,512 1 177,520 
Newcastle and Carlisle, new 
1002, July 1847 ccccccccoccccce B31 oe 85 we 15 0 O wm 2,400 36,000 
Norfolk, new 202 ......... maw an ee Oo COO an 9,850 49,256 
Sheffield, Rotherham, Barns- 
ley, Wakefield, Hudders- - 
field, and Goole, N. div. 22 we 7e oo 210 O wus 14,000 we 35,000 
Sbrewsbury and Birmingham, 
New preference, 82 wcccccre 30 woo G ooo 2 D9 O woo 19,375 .. 38,750 
Whitehaven & Furness Junc. 12 ... 13 1a0 17,500 17,500 


1,305 694 


Total .0ccce cocecccevece cesccecosesceee 





EPITOME OF RAILWAY NEWS. 


@Samsre anv Mevse.—The directors of this company have issued their 
seventh half-yearly report to the proprietors on Tuesday, from which it appeared 
that, since the adjourned meeting in July last, the directors had carried out the 
recommendations contained ip the report of the committee of shareholders, who 
had recently investigated the company’s affairs. The four new directors, Mesers 
Sheward, Williamson, Crake, and Bruce had been appointed in accordance 
therewith, and Mr Pinchbeck had been appointed resident engineer, and to 
measure the works before a final settlement with the contractors, in the place of 
M. De Gracdvoir. Mr Sheward has taken up his residence at Jardinet, as 
local director. The board had raised 20,000/ out of the 40,0002 aurhorised by 
the issue of debentures, which sum was sufficient for completing the works of 
the first section, on the opening of which, on the 30th ult, the government 
authorities had expressed themselves perfectly satisfied with the works. On 
the 1st December the line opened for passenger traffic, and on the 15th for that 
of goods. In making the agreement withthe government for the “ through or 
joint traffic” the Minister of Public Works in Belgium insisted on the company’s 
adopting the tariff of the state line, and finding that on no other terme would the 
co-operation of the state be given to the company, the directors were compelled 
to yield, under protest against being compelled to accept lower terms and rates 
than those contained in the original concession, reserving the right of terminating 
the agreement at the end (should they think fit) of one year. The loss from 
the adoption of this tariff will amount to about from 10 to 12 per cent on the 
traffic subjected to it; and nothing but the utter impossibility to commence 
working the section, would have induced the directors to accept it. The engi- 
neer’s report, dated Jardinet Lez Walcourt, states that the whole of the working 
staff has been remodelled. The merchandise traffic would greatly depend for 
its development on increased activity in the coal and iron trade of the country, 
and the passenger traffic, though at first thought insignificant, would form no 
inconsiderable item in the receipts. In another month a full statement of the 
works in progress would be submitted. The share capital account exhibits a 
receipt of 620,000/. The construction account, including loans, &c., shows a 
receipt of 633,060/; the expenditure up to March last, 534,074/; expenditure 
during past half year, 56,620/, leaving a present balance in hand of 42,3662. 

RALLWAY READING-ROOM.—Many of our readers will be glad to learn that 
reading room has been opened at the Rugby station, adjoining the Midland 
sheds, on the “ up” side, to which passengers may obtain access by the payment 
of 1d, and thus have an opportunity of reading the London daily and weekly 
newspapers, the country journals, and a variery of periodicala—a much plea- 
santer recreation than walking up and down the long, dull, and cold platform 
at this inclement season, for those persons who are obliged to wait two or three 
hours before they can proceed on their journey, as is the case since the altera- 
tion in the time of running the trains along the different lines that join at this 
station. 

DUBLIN AND DRoGHEDA.—The award to this company for carrying the mails 
has heen decided by the Recorder of Dublin, as the arbitrator to whom the 
matter has been referred, whereby the Post office will have to pay the company 
at the rate of 10/ 103 per day for the carriage of the mails instead of 7/ 158 5d, | 
the amount offered by the Post office, and for which the company have been in 
the habit of taking credit in their returns. This award will have a retrospective 
as well as a prospective effect. The increase will, therefore, have to be paid to | 
this company from the spring of 1844. 

Nort Baritisn.—Some 300 men on the North British have struck for an 
increase of wages, and the works at the central station in Newcastle are at a | 











standstill from the same cause. 

MARKET TRAINS.—The Lancashire and Yorkshire Company have resolved 
on running, for the convenience of the agriculturists and farmers, “ market 
trains” between Manchester and Rochdale. 

CuristMAs Trarric.—On Saturday and during Sunday, the termini of the 
various metropolitan railways presented an unusual scene of bustle and activity, 
in consequence of the influx of Christmas fare from the provinces. So enormous 
were supplies of every description, that special preparation, and extra accommo- 
dation had to be made in the shape of temporary store room, and clerks, to | 
accelerate the arrangement and delivery. On the arrival platform of the '( 
Loadon and North Western at Euston square, an extensive temporary shed, | 
covered with tarpaulin, was constructed, and through this at various intervals | 
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there was upwards of 12,000 packages and parcels of different descriptions. A 
similar om was adopted at the Paddington terminus of the Great Western, 
where upwards of 10,000 hampers, packages, and parcels were distributed for 
delivery in London, besides, as was also the case with the London and North 
Western, an almost equal amount during the week of outward-bound consign- 
ments. The Eastern Counties company, at the Bishopsgate station had also an 
extensive temporary shed in front of the Shoreditch station, and the consign- 
ments of turkeys and all descriptions of game and poultry, besides packages of 
provisions, &c., amounted to several thousands. The number of parcels at other 
stations was proportionately great. For the convenience of the public, tickets 
available for three days, at one fare, were issued by the London and North 
Western, South Western, and Eastern Counties Companies. The Great Western 
Company discontinued this Christmas custom. The Eastern Counties issued a 
rather novel notification, “ by order,” namely, that for the accommodation of 
parties visiting the metropolitan theatres and places of amusement, a special 
train will leave the Shoreditch station every night this week for Stratford, 
calling at Mile end, at half past 11. The South Western have also issued a 
similar notice for their Richmond line. 

RAILWAY Post-orrice.—Passengers arriving at the Rugby station are not 
generally aware that a letter box has been fixed in the window of the ticket 
collector’s room, under the colonnade, on the “ up” side. Letters posted here 
by 9 o’clock in the evening will be forwarded the same night to the metropolis 
and all parts of the country, without any extra charge. 

SHEFFIELD, ROTHERHAM, BARNSLEY, WAKEFIELD, HUDDERSFIELD, AND 
Goote Raiuway.—An extraordinary general meeting of this company was 
held in Wakefield on Monday, for the purpose of approving the draught-deed of a 
lease of the above line to the Lancashire and Yorkshire Railway Company ; also 
for the purpose of modifying the terms of a lease entered into with the above 
company in 1847, as regards so much of this projected line as is situated to the 
north of the Barnsley station, including the Silkstone branch. Mr John Barff 
presided. After an address from the chairman, the requisite resolutions for leas- 
ing the line on the terms in question, were carried unanimously. A vote of 
thanks was also passed to the chairman. 

Ramway Accipents.—A meeting for the formation of an association of insu- 
rance against railway accidents, was held on Wednesday the 27th inst, at the 
London Tavern, — Carter, Esq., in the chair. Mr Cobb, the projector of the 
scheme, attended to explain his views. He pointed out that the whole tendency 
of locomotion now being towards railways, the whole population was directly 
interested in the prevention of railway accidents and the securing adequate com- 
pensatation to sufferers from railway travelling. He proposed to raise a capital 
of 600,000/, and in combination with the standing fund, to open an office of in- 
surance against railway accidents. Outof the profits to arise from the under- 
taking, it was proprosed to provide superannuation allowances for aged or dis- 
abled railway servants. Several resolutions were adopted in favour of the sche ne. 





RAILWAY SHARE MARKET. 


LONDON. 

Monpay, Dec. 25.—Christmas Day—no business done. 

TurspAy, Dec. 26.—The market for railway shares wore an improved ap- 
pearance, for although the advance which occurred in prices was not great, it 
was well maintained up to the close of business. 

WeEpneEspDAY, Dec. 27.—Owing to the fluctuations in consols there was some 
little movement in railway shares, but prices, on the whole, were considered 
steady at the close of the market. 

TuHurspAy, Dec. 28.—The railway market on the whole was tolerably steady, 
and prices underwent little variation. Perhaps im some few cases they were 
a shade flatter towards the close of business, as there was rather more disposition 
to sell. = 

Fripay, Dec. 29.—The share market was very firm in the morning, but be 
came less so later in the day, when the funds underwent a slight decline. 

Che Gasette. 

Friday, Dec. 22. 
PARTNERSHIPS DISSOLVED. 

Heath and Hatton, Macclesfield, silk dyers—Watkins and Smith, 134 Tottenham 
court road, linen drapers— Handley and Kirby, Warwick, solizitors—Burchell, Kilgour, 
and Parson, 47 Parliament street, Westminster, attorneys ; (so far as regards George A. 
Kilgour—Cadman, Walker, and Hill, Sheffield, steel converters—Gordon and Tombs, 
42 Poultry, City, paper hangers—Allwood and Phillips, 57 Theobald’s road, Red Lion 
square, hosiers—Robert Brooks Arnold and William Dyer A'rnold, Bath, wine mer- 
chants—Farrar and Sorley, Huddersfield, oil merchants—Wade and Haigh, 56 
Newington causeway, ironfounders—Hughes, Fairfoot, and Webb, Clement's inn, 
attorneys; so far as regards Henry Hughes—Wallace and Clough, Blyth, drapers— 
Cuddehy and Forrest, Manchester, wine merchants—Wall and Hiscoke, Rich- 
mond, Surrey, printers—Weippert and Follitt, lessees of the Soirees Dansantees, Prin- 
cess rooms, Castle street, Oxford street-—George Fulcher and Henry Fuleher, 4 Osborn 
street, Whitechapel, distillers—Phillips and Purnall, 7 Hart street; egate, NOt 
pressers—Hawkins and Reeve, Hadleigh, plumbers—Taylor and Parbutt, Wells, malt- 
sters—Goodridge,{ Hardy, and Co., Plymouth, wine merchants; so far as regards 
Jeffery Hardy—Smith, Trowsdale, Jackson, and Garbutt, jun., Stockton, Durham, 
railway contractors (so far as regards James Smith—Davis and Co., Burham (Kent), 
Pimlico, Paddington and Chelsea, limeburners; so far as regards E. B. Davis—Price, 
Hughes, and Jones, 28 and 32 Lombard street, and 158 New Bond street, perfumers ; so 
far as regards Rees Price. 

DECLARATIONS OF DIVIDENDS. 

J. Leadbeater, Manchester, merchant—third div of 3jd, on Tuesday, Dac. 26, or any 
su uent Tuesday, at Mr Fraser’s, Manchester. 

G. Hesketh, Manchester, straw bonnet dealer—first div of 2s 6d, on Tuesday, Dec. 26, 
or any subsequent Tuesday, at Mr Fraser’s, Manchester. 

W. Clunes, Brydges street, Covent garden, pawnbroker—div of 9s, an Wednesday 
a = or any subsequent Wednesdays, at Mr Follett’s, Sambrook court, Basinghal 

reet. 

J. Oldham, Wood street, Cheapside, silk warehouseman—div of 8d, on Wednesday, 
Dec. 20, or any subsequent Wednesday, at Mr Follett’s, Sambrook court, Basinghall 


street. 
t—first div of 6d, on Saturday, Dec. 23, or any 

















H, Penman, Sunderland, ironmo 
subsequent Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 

J. Lovesy, Cheltenham, librarian—first div of 7s 6d, on Wednesday, Dec. 27, or any 
su uent Wednesday, at Mr Miller’s, Bristol. 

J. ¥. Betts, Cardiff, grocer—third div of 14d (in addition to 7s 74d already paid), on 
Wednesday, Dec. 27, or any subsequent Wednesday, at Mr Miller's, Bristol. 

W. Hulme and T. Braggard, Liverpool, rope manufacturers—first diy of 5s 5d, on 
Monday, Dec. 18, or any subsequent Monday, at Mr Bird’s, Liverpool, 

T. Towerson, Tudholes, Cumberland, miller—third div of 1s 4d, on Saturday, Dec. 
23, or any i Saturday, at Mr Wakley’s, Newcastle-upon-Tyne. 

Strawson and Young, Louth, Lincolnshire, chymists—second and final div of Is 244, 
on new proofs, together with first div of 7s,on any Friday, at Mr Carrick’s, Hull. 


BANKRUPTCIES ANNU . 
William Norton, Penzante, ironmonger. —s 


Richard Walker, w, Birkenhead, wine merchant. 
John Edmondson, Warrington, Lancashire, miller. 
Dec. 26. 
PARTNERSH DISSOLVED. 


Pritchard and Aldersey, Liverpool, wine merchants—Horner and Eyles, Luton, straw 


eee 


hat manufacturers—Westrop and Grover, Sudbury, grocers—Froggart and Richmond, 
Manchester, letterpress printers—Currie and Newton, ro shi rs—Oliver 
and Atkin, Nottingham, lace manufacturers—Coulthard Cross, Kirkby Stephen, 
attorneys—II. and J. Clark, Brighton, drapers—Bubb, Lingwood, and Buby, Chelten- 
ham, attorpeys—Laurence and Son, Royal Exchange-buildings, bill discount-agents— 
Shackle and Co., Botwell Hayes, Middlesex, brick manufacturers—Clarke and Wal- 
den, Neale-street, Coburg-road, Old Kent-road, japanning table cover printers—Arthur 
and Watson, Great Windmill-street, saddlers—Ashworth and Diggle, Birtle-cum- 
Bamford, Lancashire, cotton spinners—Osborne and Lord, Rochdale, tailors—Grout 
and Co., Foster-lane, Ponder’s-end, and elsewhere, crape manufacturers, as far as re- 
gards G. P. Hubbock—The Nithsdale Iron, Coal, and Lead Company, New Cumnock, 
Ayrshire ; as far as regards J. Nicholson and C. R, Scoles—Woodrow, Son, and Rowe, 
Gosport and Portsmouth, woollen drapers—Luccock and Wood, Newlay, near Leeds, 
dyers—Taylor and Debenham, Regent-street, Portland-place, and Margaret-street, Ca- 
vendish-square, juvenile hosiers—Wheatcroft and Sheaf, Evesham, drapers—H arris, 
Bowers, and Co., Worcester, grocers—Shaw and Crisp, Norwich, shaw] manufacturers. 
—Ebers and Co., Old Bond-street, booksellers—Westleys and Co., Friars-street, Doc- 
tors’-commons, bookbinders; as far as regards J. Westley—Hay and Smith, Aber- 


deen, bootmakers. 
DECLARATIONS OF DIVIDENDS. 

J. Betts, Winchester, upholsterer—first div of 3s 4d, on Saturday, Dec. 30, and two 
subsequent Saturdays, at Mr Groom’s, Abchurch-lane. 

W. T. Dowers, Took’s-court, Chancery-lane, law stationer—first div of 2s 4d, on Sa- 
surday, Dec. 30, and three subsequent Saturdays, at Mr Groom’s, Abchurch-lane. 

J.-S. Dobson, Harlow, Essex, surgeon—first div of 2s 6d, on Saturday, Dec. 30, and 
three subsequent Saturdays, at Mr Groom’s, Abchurch-lane. 

T. W. Martin, Oxford, tailor—second div of 1s, on Saturday, Dec. 30, and three sub- 
sequent Saturdays, at Mr Groom’s, Abchurch-lane. 

R. Lamb, Stocktan-upon-Toes, iron merchant—fourth and final div of 3d, in addition 
to 2s 3$d previously declared, on Saturday, Dec. 30, or any subsequent Saturday, at 
Mr Baker’s, Newcastle-upon-Tyne. 

J. Baker, Staunton-upon-Wye, Herefordshire, victualler—first div of 3s 4d, any 
Thursday, at Mr Christie’s, Birmingham. 

C. Cooper, Willenhall, Staffordshire, grocer—first div of Is, any Friday, at Mr Whit- 
more’s, Birmingham. 

BANKRUPTS. 


William Bruce, Albany-street, Regent’s-park, baker. 
Thomas Tinbury Haydon, Wandsworth, butcher. 
Andrew Davidson Young, Boxworth-grove, Islington, commission agent. 
oe Cruickshank, John Melville, and William Fauntleroy Street, Austinfriars 
merchants. 
Andrew Smith, Marylebone-street, Regent-street, wire rope manufacturer. 
Owen Parry, Fleet-street, carver. 
Charles White Dillon, Rathbone-place, Oxford: street, artists’-colourman. 
Francis Douglas Haviland, Burwash, Sussex, hop-merchant. 
ohn-Hall, Shrewsbury, timber merchant. 
Anthony Gardiner, jun., Chepstow, Monmouthshire, timber merchant. 
William Toms, jan., St Budeaux, Devonshire, victualler. 
William Bryan, jut;Garton-on-the-Wolds, Yorkshire, coal dealer. 
Joseph Elliott, Liverpoo!; draper. 
SCOTCH SEQUESTRATIONS. 
R. T. Monteith, Glasgow, manufacturer. 
A. Phillips, Aberdeen, cabinet maker. 
J. Craig, Forfar, ironmonger. 
G. Robertson, Rosneath, Dumbartonshire, dealer in shares. 
A. Drysdale, Glasgow, merchant. 


Gazette of Last Night. 


BANKRUPTCY SUPERSEDED. 

William Burchett, chymist, Whitechapel road. 
BANKRUPTS. 

George Thomas Saltmarsh, wine merchant, Houndsditch, City. 
John Samuel Story, banker, St Albans. 
Frederick William Luck, tailor, Cheltenbam. 
Richard Emison, scrivener, Grantham, Lincolnshire. 
John Whitworth, millright, Leeds. 
Robert Sullings Spurge, linen draper, Halstead, Essex. 
Henry Cook, needle manufacturer, Studley, Warwickshire. 
Samuel Taylor, butcher, Poynton, Cheshire. 








POPULATION, COMMERCE, AND MANUFACTURES OF THE UNITED STATES. 
—The increase of the population and general advancement is calculated at the 
rate of 25 per cent ineight years. It is estimated that the value of the crops of 
the present year is 591,400,000 dols; manufactures, 343,300,000 dols; and mer- 
chandise, 322,000,000 dols, which give a total of 1,256,700,000 dols. The live 
stock in the country is estimated to be 5,432,000 horses and mules, 18,738,000 
cattle, 24,136,000 sheep, 32,876,000 pigs, which, with poultry, are valued at 
557,377,000 dols. With respect to the grain crops and their value, the following 
table may be given :— 


Value. 

Grain Busbels Dols 
Indian COrN ..rccccccccsccsesesceeceses 471,913,000 cecccccoose 141,573,000 
WHERE sccccccsvcccscocsccccccsececescce 205,656,000 coccocecsers 68,514,000 
Oats PrItDrtitiriiiiitiiiit ett 153,839,000 eeerecceccee 38,459,000 
RPG arecinccbesssssengesecmeiteieecn » EINER - ccbincetous 9,322,000 
MOGCEWRR cossscectocncectss evecccece 9,557,000  sescccrerese 4,557,000 
eve woveureue ces ove pee wer seu UUUEEE 5,200,000  cecroseceses 1,560,000 
MeO ca ncncnenonsntraet entenutiedl Ibs. 101,000,000  ceececseesee 3,031,000 


which gives a total value of 262,016,000 dols. The cotton crop of the present 
year, 2,400,000 bales, at 6 cents per lb, is estimated in value at 64,800,000 
dols ; sugar, 250,000 hhds at 4 cents per Ib, at 10,000,000 dols; tobacco at 7 
cents per Ib, 19,176,000 dols ; wool at 40 cents per Ib, 17,900,000 dols ; produce 
of dairies, 42,360,000 dols; ditto of orchards, 9,070,000 dols; hay, 120,000,000 
dols ; hemp and flax, 5,957,000 dols; potatoes, 40,614,000 dols; family goods, 
36,278,000 dols. With respect to the employment of capital, the following table 
gives the estimated amount in factories of the States— 














Capital. Capital. 
Factories Dols Factories Dols 

Cotton sccrcsrccscscesecerscccecscece 63,877,060 | Papereesecescrccccccrcccsscsccsecseess 5,881,000 
NUE Hdsthchke Misti chasentateeamnens $42,000 | Printing... ...ccccososssssrrcesversers 7,341,600 
WRAGIE | minesccesbiseneitinsss centasdtoue 260,000 | POWder cessceseecescereeeccsceesosece 1,094,000 
Bn Rsde sescsccpnencnsicessetseicadens 5,460,000 Rope secccccce one cee eeecereoress 3,006,000 
TODACCO sessercereeseesessersessersere 4,296,000 | Drugs, &C + - 5,633,000 
Hats, &C. ssccccsesssesscerecsreeseee 5,606,000 | Glass, &c acoeeneree »296,000 
Leather, &¢ «+. 35,000,000 | Carriages seeseesees 6,963,000 
Candles, &c 3,346,000 | Furniture see 8,736,000 
Liquors eeerreeeee see eereneres ses 11,433,000 Mills, &¢ . eres 82,372,000 





which, with the capital engaged in commission business and the foreign trade, 
149,000,000 dols, gives a sum of 471,000,000, dols in general commerce, To the 
above table of the employment of money may be appropriately added the fol- 
lowing, which shows the returns from manufacturing operations :— 


Value. Value 

Manufactures Dols | Manufactures Dols 
Cotton ZOOS ssseeere sesesereree 57,987,000 | Ca’ cocccccsceeecsscsccceccsces 13,628,000 
Ww oolien ditto See eee eee ees cereceoee 25,845,000 Furniture Sereee eee aee see eee sos oes ses 9,443,000 
Mixed Gitto secce-sereserereee coreve 8,181,000 | COTUAgCrrr--ceeeererercreeereerenesee 5,097,000 
SilK itt ..ccccccerrecsccsesereee eee 143,000 } Earthenware sccssccsseserscseesees 1,255,000 
Flax ditto FOF Oe Oe CORRE OET OSCE BEE eee 402,000 Refined Sugars 000 C08 Fee See Hee eee 4,062,000 
Hats and caps ..-cccccossrssessseee 10,980,000 | Confectionery cevssossserseocesssee 1,428,000 
ROBBINS cic cencccconanecsscabees’s 2 000 1,845,000 | Musical instruments csoreesessee 1,154,000 


Leather, BE wccvccesvesccesccocsccce 41,418,000 | Metal soo.socecoccercccssescccsoneess 12,668,000 
G 3,500,000 | FIOUT siscescocsesenscoreserssses serene 95,681,000 


ae 
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Che Ccronomist’s Railway Share ist. | 


The highest prices of the day are given. 
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HAMPAGNE, genuine wine of 


Epernay, 42s per dozen. 

CLARET, the finest St Julieu, vin. 184i, 34s per 
dozen. These excellent wines delivered in cases of three 
dozens from the docks, or direct from the importer. 

R. H. Adcock. 8 Little Argyll street, Regeut street, 
London. 


NFLUENZA, COUGHS, COLDS,— 
One of Dr LOCOCK’S PULMONIC WAFERS, 
allowed to dissolve in the mouth, immediately relieves 
the most violent cough or cold, and protects weak lungs 
from all the irritation of fogs and frost. 
BEWARS OF IMITATIONS. 

Unprincipied persons, tempted by the extraordinary 
success of Dr Locock’s Putmontc WAFERs, prepare spu~ 
rious imitations of that remedy. : The public is cautioned 
not to purchase any “ pulmonic ” medicine or “ wafers ” 
unless the words, “Dr Locock’s Warers ” appear in 
white lecters on a red ground, in the Government Stamp 
outside each box. ; 

Dr Locock’s Warens give instant relief, and a rapid 
eure of asthma, coughs, and all disorders of the breath 
and lungs. : 

To Stveers and Puntic Speakers they are invalua- 
ble for clearing and strengthening the voice. They have 
& most pleasant tas’e. 

Price Is 144, 29°94, and 11s per box. 

Agents: Da Silva and Co., | Bride-lane, London; sold 

by all medicine venders. 


ANCET EDGE RAZOR, Registered 

Jan. 22, 1848.—Gentlemen are invited to inspect 
this unequa!'ec and scientific invention, which is the best 
of the present day. It possesses the only two points ne- 
eessary to a good razor, viz., an edge of surpassing keen~- 
hess and lasting durability. THIS ARTICLE OF 
UTILITY IS WARRANTED THE BEST EVER 
PRODUCED. 

Manufsctared by JOSEPH MAPPIN, 32 Norfolk 
street, Sheffield. Sold wholesale only at his warehouse, 15 
Fore street, City; and retail by the following houses in 
the City and West End: Savory’s, 46 Cornhill; Prettyman 
and Hobson's, 17 Cornhill; Perry and Son, Bishopsgate 
street Within; Deane’s, London bridge; Clark, 
Moorgate street; Sheriff's, 12 Ludgate street; Pront’s 
229 Strand ; Allen’s, 2? Strand ; Asprey's, 166 New Bond 
street ; Macdaniel’s, 343 Oxford street ; Durham’s, 456 
Oxford street. In fact by all vendors of cutlery through 
outthe United Kingdom. 


TO FARMERS AND HORSE PROPRIETO R. 
ASHBOURN’SS IMPROVED 
GUTTA PERCHA HARNESS offers great 
advantages to all who use harness : as it is produced at 
one-third less expense than leather, is impervious to 
Wet, requires ne oiling, and ean be repaired easily, and 
almost without expense, by any person. 

The many prejadices this material has had to contend 
with are now dispelled, as W. E. W. has numerous and 
valuable Testimonials to prove its suitability ‘or harness 
from these whe have had it in wear Winter and Summer 
for 6 considerable time. 

W. E. W. has a complete assortment of MILLBANDs, 
Traine, Sue SoxLes, and all other Ornamental and 
Fancy Articles of Gutta Percha. 

WasHBOURN'S 
Improven Gutta Percua HARNESS AND WATERPROOF 
Dunsine Manoracrony ann WaREHOUSB, 
546 OXFOKD STREET, LONDON. 
Nove is genuine unless with the initials 
“W.k.W.” wrilten on the label. 


N?®: 36, GRACECHURCH STREET. 
Great ha 


s been the fame and extensive the 
patronage bestowed upon (his establishment—perhaps no 
cemmercial enierprise has been sosuccessful as the sys- 
tem of business which the proprietor of this EMPORIUM 
had the good fortune to originate andthe honour to in- 
troduce to an extortionately-charged monopoly-ridden 
public. Economical charges, good articles, and ready 
money, have effected wonders; the materials have been 
Mnequalled, the style unsurpassed, and the prices for low- 
hess Quite astoun ing ; thousands have rendered substan- 
tial rewrns approbatory of the course pursued. Having 
obtained an eminence in the tailoring art unprecedented, 
the proprietor feels it to be his duty to maintain it. Satis- 
fied of having done this, itis with feelings of pleasure 
that he once more invites the attention of his patrons to 
his WINTER NOVELTIES, The efforts of the northern 
and western manufacturers have been combined to pre- 
duce materials for OVERCOATS of substance, elasticity, 
and durability hitherto unexcelled. For TROUSER- 
INGS the first manufacturers of the kingdom have striven 
to outvie each other in the introduction of some extraor- 
dinary novelty, and well have they succeeded, as the 
elegant style- and beautiful elastic doeskinsef L. HYAM 
will testify ; while foreign competitors have, with exqui- 
Site taste, supplied this market with designs and fabrics 
for waistcoats of an unusually striking and gentlemanly 
= — slight criterion of the moderate charges 
at this establishment, the follow list is ctful 
submitted — ~ row ad 
Buperior Paletots .....0..-srsssssrscvssssseeeffOM 258 to 42s 
8 Re 
Chesterfieids, a great variety .....cccccesesss ses sveseseees 0 18S 
Devon driving capes, Waterproof ...cccscesssseccoseeseeees- 428 
Se IID ctcnsectnsntighlimennncatsematiiineantninasen noel 
SEED - iemeitimmmathipeasionmpdgmesatemnencs ote. O00 
Best double-breasted Waisto0ats .ccccrrscesessess 68 60 
Black Cashmere trOwWs0T.s..0..scesccesseorscesseeseccennes 128 
Very euper. do. for Gress .scccecesese-sccscossnsrecsenss 238 

Liveries, uniforms, mechanics’ and juvenile clothing of 
every description at proportionate prices. When to all 
other advantages this important fact is added, that any 
garment Unapproved whenexamined at home is exchanged, 
or, if posers he money indi i 
at once see necessity Of strenuously supporting such 
liberal business priuciplesas enw aventionl on the Pan- 
eo 

M, R, Di hosier, 
general outfitter. ; — 


THE ECONOMIST. 


HE BOYS AND THE BALLOT; 
Or, A LESSON FOR THE LITTLE. 


I went to spend an evening, “ by desire,” 

With Alexander Harrison, Esquire, 

When (pleasing to myself, as you’ll suppose,) 

A most amusing incident arose. 

Friend Harrison is one who well enjoys 

A little pleasure with his little boys. 

And 80 "ll think, on reading this suggestion 
Of Mr H., upon the night in question. 

My lads (said he,) you know I make a rule 

To rig you out when you return from school, 

And now (said he,) I tell you what I'll do; 

Pili buy the clothes, and leave the choice to you. 
Let each one choose whose dress he'd like to wear, 
And let’s have “ vote by Ballot "—that’s most fair. 
You’!ll not consult together—each must choose 
According to his own unbiass’d views. 

Write down your fav’rite shop—and, after that, 
I'l put the slips of paper in a hat. 

And then shal] Mr Temple (meaning me,) 

Make known your “ choices,” just as they may be. 
The lads, delighted, did as they were told, 

And half-a-dozen Ballots were “ enroll’d.” 

I took the papers, and, on opening one 

I found it written thus:—E. M. & Son. 

The second paper was the very same, 

And number three bore, also, Moses’ name, 

Four, five and six were, likewise, worded thus, 
And hence the Ballot was unanimous. 

“ Now (said the father,) what the Ballot shows, is 
That all of you have duly valued Moszs. 

and ev’ry one ef you, as you desire, 

Shall have a suit of Mosgs’ 


YOUTH’S ATTIRE, 


I hear, my lads, that Moses have on hand 

A stock of dress unequaled in the land. 

We'll go to-morrow to the noted Mart, 
juvenile attire is sold so smart. 

And having order’d what you need in that, 

Moses shall furmish each 


A HANDSOME HAT. 
My own, in which the ballot-slips.-were toss’d, 
Is bigh in quality, though low in cost. 
And those, my boys, which I shall buy for you, 
Will look right well, and ample service do. 


THE BOOTS AND SHOES 


Which I shall purchase there, 
Are just the things for lads like you to wear. 
I quite commend your choice—and your Mamma 
Seems pleased to find what your selections are. 
And, by the bye, we must remember her, 
By patronising Moses’ 


STYLISH FUR. 
For I suppose, my lads, your votes included 
The articles to which I have alluded. 
And, doubtless, you will all conclude, with me, 
That Moses sell 


U NRIVALLED HOSIERY. 


Moses and Sow, in this, have long been noted, 
And well you seem’d to know it, when you voted. 
I quite commend you fy the choice you carry, 
Jem, Alexander, Tom, Ned, Bil), and Harry. 
And Mr Temple, I am sure won’t fail 

Te make your choice the subject for a tale.” 


LIST OF PRICES, 
READY MADE. £3 

Autumn and Winter Coats, in all the new 
STV]OS wcrsccssrevccssersceeseseses cossescsesesseefTOM O 9 

Chesterfields and Codringtons,and every descrip- 
tion of over-coats, handsomely trimmed...... 1 5 
Fine Pretnbet ccc cce csccccecevcc ces ces cov cscccscsnese ctencgses 0. 18 
The Bulwer, ccoccsccccccccescovsscvccsessoccccccccsevcocesce 1 | 0 
D” OPBAY .00.00000 vecccccveceersr ccc ces ces sse ves sccccsasccscecs 1 6 
Shooting Coats .scccrcsscosecesosccsoseceseccccecescosses O° 
Autumn aud Winter trousers, erecsccccsssccsssserseee O 4 
Deasahin GR60  casccncescscccccce concce coocnccocesesesececce © 18 
Autumn and Winter ve-ts .... 

Dress Coats ...cscccccsessceess 
Frock ditto 0.000.000 secececessneces 
Boys’ Hussar and Tunic Suits.....-cocccccssscscsesss 

MADE TO MEASURE. 

Autumn and Winter Coats, in all the newest 
styles cvccceses coccce ccconesocccvenpocccoocesescessf TORR 
Milled Cloth Goter ors csocssemccrasnenasensnsiunenecenese 
Tweed tTOUSlTB... 100 veccscosercsccsccs cos vescees » cosecoces 
Tweed WaPPe®%s ...000000 vee vevesssesvceccsceronnscssooece 
New patterns trousers, in all the approved styles 
Doeskin ditto ee eee eee eee St eeeEeeoesereserene tes ensens ces 
Best, OF Gress ccccsccceccccceccsccs cocece ces ves eoceepeesecs 
ERBOES CORES cence cocanseevemnepoccccssconcconagansnenensens 
Best quality Tritt iiiiriiititiitrit frit ts ttt Ty 
Frock BOREB coccce cocccccccces csccceceocssese ene cesousoesens 
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Mourning to any extent at five minutes’ notice. 
A suit of clothes complete for 1/ 168. 


OBSERVE.—Any article purchased, ready made or 
made to measure, if not approved of, will be ex- 
changed; or, if preferred, the money returned. E. 
MOSES and SON, Tailors, Wool'en Drapers, Clothiers, 
Hatters, Hosiers, Furriers, Boot and Shoe Makers, and 
General Outfitters for Ladies and Gentlemen, 154, 155, 
156, and 157 Minories; 83,84, 85,and 86 Aldgate, City, 
London. 


CAUTION.—E. MOSES and SON regret 
obliged to guard the public against im ; but have 
learned, that the untradesmanlike of being 
connected with them, or it is the same concern, has 
been resorted to in many instances, and for obvious rea- 
sons. They have no connexion with any other house in 
or out of ans ent Sap wae desire and 
cheap clothing, should callator send to 
Aldgate, City, London. _ 

GBF" This Establishment is closed from F 
wt ~ - Sunset Friday 


[Dec. 30, 1848, | 


52 FLEET STREET. 
A NEW DISCOVERY IN TEETH.— 


Mr HOWARD, Surgeon-Dentist, 52 Fleet tot 
has introduced an ENTIRELY NEW DESCRIPTIO 
of ARTIFICIAL TEETH, fixed without springs, 

or ligatures. They so perfectly resemble the ae 
teeth, as not to be distinguished from the originals by 
the closest observer ; they will nevet change colour or 
decay, and will be found superior to any teeth ever before 
used, This — does noe extraction of 
roots, or any opera’ 5 wi port and 
serve teeth koran loose, and is meninod oo saalaee 
articulation and mastication ; and that Mr Howard’s im- 
provement may be within the reach of the most econo- 
mical, he has fixed his charges at the lowest scale possible. 
Decayed teeth rendered sound and useful in mastication. 
52 Fleet street. At home from Ten till Five. 


BtAsCTAF EL TEETH 


ROWLAND’S ODONTO, or PEARL DENTIFRICE, 
a White Powder for the Teeth, compounded of the 
choicest and most recherche Ingredionts of the Oriental 
Herbal, of inestimable virtue 4! og tang and 
ing the Teeth, strengthening the Gums, and in gy 
sweetness and perfume to the Breath. It extirpates 
tartarous adhesions to the Teeth, and insures a pearl- 
sike whiteness to the enamelled surface. Its Anti-Sceptie 
and Anti-Scorbutic Properties exercise a highly benefi- 
cial and salutary influence ; they arrest the further pro- 
gress of decay of the Teeth, induce a healthy action of} the 
Gums, and cause them to assume the brightness and 
colour indicative of perfect soundness. Its invaluable 
properties have obtained its selection by her Majesty the 
Queen, the Court and Royal Family of Great Britain, and 
the Sovereigns and Nobility throughout Europe. Price 
2s 9d per box. 

ROWLANDS’ ALSANA EXTRACT, 

For the Tooth ache, Gum Boils, and Swelled Face, and 
which, by constantly using, prevents those maladies. 
Price 2s 9d, 4s 6d, and 80s 6d per bottle. 

CAUTION.—To protect the Public from fraud, the 
words “ A. ROWLAND and SON, 20 Harron GARDEN,” 
are engraved on the Government Stamp, which is affixed 
on each article. ‘ 

Sold by the proprietors, and by all Chemists and Per- 
fnmers. 


Tz GUTTA PERCHA 
: ESTABLISHMENT, 98 NEW BOND STREET. 
Now ready, splendid Picture Frames and Ornamental 
Work, Inkstands, Dessert and Card Plates, Buekets, 
Bowls, Riding and Driving Whips; Cricket, Tennis, 
Racket, and Golf Balis, acknowledged to be better than 
any other descriptions; Medallions; various Devices; 
many other Articles, both useful and ornamental. Tub- 
ing for Garden and other purposes will be found superior 
to any now in use. 

The Cart Harness, Headstalls, Tracks, &c., are worthy 
of particular attention, warranted to be as durable as 
leather, at much lessexpense. It is easily repaired, and 
requires no oiling. 

The Boot Department is carried on as usual, under the 
superintendence of first-rate artists. All Boots are war- 
ranted to be impervious to wet, and, it may be remarked, 
keep your feet dry. Even the most prejudiced admit 
their superiority as to durability, ease, and comfort. We 
need on# refer to those who wear them to prove this as- 
sertion. Ladies and Gentlemen’s Boots and Shoes, Clogs 
and Goloshes, and Soles, Mill and Leather Bands of 
every description. To the Nervous the Gutta Perch® 
Noiseless Curtain Rings are with confidence recom- 
mended, instead of the old brass ones now in use.—Poste 
office Orders payable to ALEXANDER THORN, $8 
NEW BOND STREET. 


Just published, the thirty-eghth thousand, an improved 
edition, revised and corrected, 120 pages, price 2s, in a 
sealed envelope, or sent by the authors, post-paid, to 
any address, secure from observation, for 2s 6d in 
postage stamps, 


M ANHOOD: the Causes of its premature 
Decline, with plain directions for its perfect restora- 
tion. A medical essay on diseases emanating from indis- 
criminate excesses, the effects of climate, &c., addressed 
to youth, and old age ; with practical remarks 
on warriage, 6nd the treatment and cure of nervous and 
mental debility, by which even the most shattered con- 
stitution may be restored, and reach the full period of life 
allotted toman. The whole illustrated with numerous 
anatomical engravings on steel, in colour, explaining the 
various functions, secretions, and structures of the hu- 
man frame in health and disease; with instructions for 
private correspondence, cases, &c. By J. L. CURTIS, 
Surgeon, 7 Frith street, Soho square, London. 
Reviews of the Work. 

“ We feel no hesitation in saying that there is no mem- 
ber of society by whem the book will not be found useful, 
whether such person hold the relation of a parent, @ pré- 
ceptor, or a clergyman.”—Sun, Evening paper. 

“MANHOOD: & Medical Work.—To the gay and 
thoughtless we trust this little work will serve as a bea- 
con to warn them of the danger attendant upon the too 
rash indulgence of their passions, whilst to some it may 
serve as a monitor in the hour of temptation and to the 
afflicted as a sure guide to health.”—Chronicle. 

“ Curtis on Manxoov.—This work develops the 
fearful shoals on which a large proportion of human hap- 

iness is wrecked, and furnishesa chart by which they may 

avoided and escaped. Fortunate for a. country would 

it be did its youth put into practice the 
scientific maxims here lai vn, One cause of matri- 
monial misery might then be our land, 
the race of the enervate be succeeded 
the hardy, vigoreus spirits of the olden. ’ 
Kingdom Magaxine. oe 

Published by the author, and may be had at, and for- 
warded from, their residence; sold also by Strange, 21 
Paternoster row, London ; Abel H Oldham street, 
Manchester; Ferris and Score, en eee. on oe 
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